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Lag  Shovt^s 
In  Impact 
of  Discount 


COMMODITIES  &  PRICES 


U.S.  Steel  producers  are  forecasting  good  improvement 
in  business  in  1962  but  their  predictions  contain  many  hedge 
clauses,  particularly  for  the  second  half.  The  uncertainty  is 
caused  by  the  fact  that  wage  negotiations  on  a  new  labor 
contract  are  scheduled  to  b  igin  in  May  and  a  strike  could 
occur  as  early  as  July  1  if  an  agreement  is  not  reached. 


Gradual  Rate  of  Growth  Shows  oonar  devaluation  wont  have  contract  are  scheduled  to  b  igin  in  May  and 

^  ^  ^  ^  its  promised  effect  on  the  com-  .greement  is  no 

Siqns  of  Accelerating  mercal  operations  of  Canadian  .j.  .j.  .j. 

^  ^  .  manufacturers  until  well  into  the  ^ 

(Special  to  Financial  Times)  *  ^  pace  than  in  previous  years.  Profit-eroding  pri 

The  most  significant  aspect  of  the  third-quarter  ^he  CanaL"n  offiTo'i  'J* 

accounting  of  the  gross  national  product  is  to  be  found,  the  National  Industrial  Confer-  ^han 

’  not  in  what  is  told,  but  rather  in  what  is  foretold.  There  ence  Board.  The  survey  was  be-  ^ 

,vfl,s  the  start  on  an  improvement  in  capital  investment  sun  in  mid-September.  three  and*  normal  h, 

which  gives  every  indication  of  carrying  through  even  n^onoun^  ed  “  '»'"‘>ined  to  keep  the  copper  market  quiet  last 

more  strongly  in  subsequent  quarters.  Similarity,  ini  gj„  factors  in  the  lag  in  the  p*'®''***  *wpply  outlook  was  a  result  of  develoi 
run-down  inventory  buying  in  the  third  quarter,  there  I  impa“ct  of  devaluation  have  been  ®pp®*‘"9  Katangan  forces  wer. 

is  the  promise  of  significant  gains  through  the  fourth  I  seasonal  innuences.  heavy  inven-  *'’®®»*"9'  Chile,  where  labor  neg 

and  into  the  first  quarter.  itories  and  long-term  contracts. 

A  fourth  quarter  gross  national  I - — 1  Most  manufacturers,  however.  Chuq.cam.ta  mme.  Quotations  ended  the  v 

n/nHoct  of  more  than  three  per 'being  provided  although  never  as' anticipated  that  as  inventories  “bead  at  283/4  cents  per  pound. 

Lt  ahead  of  the  third  quar-if“bsomely  as  desired.  And  the  were  run  down  and  new  sales  con-  ***  ***  * 

r  rather  easily  projected  it  I ‘challenges  them.selves  are  stilljtracts  established,  the  full  benefit  held  at  $1.04V4  last  week,  but  the 

i  l'take  more  than  that  to  givoi‘bose  of  staying  alive,  not  thelof  devaluation  would  begin  to  be  o^'V  •  I®"  before  another  roun 

Mr  Fleming  his  three  per  cent;"’‘‘‘cb  more  inspiring  challenges  of  felt.  vances.  ^  ^ 

increase  on  the  year  but  it  should  accomplishment  over  and  beyond  j  That  benefit,  however,  is  sub- 

rome  close  enough  to  be  satis-  existence.  Istantially  less  than  desired.  Prices  on  leaded  grades  of  zinc  oxides  have 

factory  Next  year’s  gross  na-  origin  of  the  new  challeng-|  Those  participating  in  the  survey  by  V*  to  Vz  cent  per  pound  to  meet  the  reducti 

tonal  product  should  show  a  "be"  ""fl  if  ihey  come,  mustjagreed  that  devaluation  would  producer  several  weeks  ago.  Recent  counter 

much  larger  gain  —  in  the  area  “"‘^““bicdly  be  in  the  area  of  Extend  export  markets  and  reduce  basic  materials  from  which  zinc  oxides  are  m 

f  four  to  five  per  cent.  (trade  policy.  The  government  import  competition  but  neither  prime  zinc,  have  tended  to  make  buyers  o 

°  t  f  th  rprnvprv '  sooner  or  later  take  a  com-l would  be  brought  about  to  the  cautious.  Since  the  major  use  of  leaded  oxide 

The  momen  um  0  .  P"®®  reading  of  the  course  it  is  (degree  it  was  felt  necessary  to!  coatings,  demand  is  at  a  seasonally  low  level 

,hich  began  las  Februa^  to  .j,  .j. 

seems  to  have  faltered  m  the  1  »  j-  .  ,  »  >■.  u  v  ■  <- 

;hird  quarter  but  picked  up  its  What  Direction?  “’e  competitive  position  he  needs.  Trading  m  futures  on  the  New  York  Coc 

M  ^ven  more  strongly  in  the  '  matters  now  stand,  the  Can-  broke  all-time  records  last  week.  Heavy  lit 

>tri  e  e\  most  direction  of  adian  policy  appears  to  have  year-end  switching  influenced  wide  price  swings 

fourth  qiiar  er.  ne  0  ^1^.^  Europe?  Will  it  be  in  the  direc-ibeen  generally  successful  inso-  time  hit  the  daily  permissible  limit  decline  < 

encoura.,ing  m  ^  tion  of  the  United  States?  It  must  far  as  the  dollar  has  been  driven  pound.  Basis  for  the  decline  was  reported 

v.as  tie  muc  ess  a  'be  one  or  the  other.  The  difficul-  to  a  better  than  four  per  cent!  Ghana  cocoa  of  42,412  tons  compared  with  28,15 

=‘ 7*'“^  of  either  are  many  but  Ihey’discount.  ..m.  «..k  I..I  ye.r. 

ber. .  no  er  as  .  ^  not  beyond  overcoming.  The  The  big  question  still  to  be  Coffee  firmed  on  good  absorption  of  Dece 

,;ck-,.p  .n  inventory  bfy'hg  "J;"*  great  thing  is  to  have  direction  answered  is  what  the  Internation.  <•  «  ❖ 

is  keeping  manu  ac  nrin  given,  the  difficulties  al  Monetary  Fund  will  ask  when  Grain  futures  registered  smeii  changes  lai 

tions  a  e  er  a  resolved  as  they  are  en-  it  meets  with  Canadian  rlepre-  rye  influenced  by  prospects  of  a  larger  crop  in  1 

!  countered.  <;pntotivp«  at  miit-.I»nnarv  Usnuomtos*  ^riich  sirfsH  cnukA^nc 


Big  Battle  Looms 

Well  On  Way  ^ 

To  Comeback  ICI-Courtaulds 


In  the  oil  industry,  demand  grew  in  1961  but  at  a  slower 
pace  than  in  previous  years.  Profit-eroding  price  competition 
was  also  in  the  picture.  In  1962,  further  gains  are  seen  in 
demand  but  at  a  slower  rate  domestically  than  is  anticipated 
abroad. 

•js  •;«  •> 

Improved  supply  prospects  and  normal  holiday  dullness 
combined  to  keep  the  copper  market  quiet  last  week.  The  im¬ 
proved  supply  outlook  was  a  result  of  developments  in  the 
Conge,  where  opposing  Katangan  forces  were  debating  in¬ 
stead  of  shooting,  and  in  Chile,  where  labor  negotiations  were 
leading  to  hopes  there  would  be  no  strike  at  Anaconda's  big 
Chuqicamata  mine.  Quotations  ended  the  week  only  1.8 
cent  ahead  at  283/4  cents  per  pound. 

Silver  held  at  S1.04V4  last  week,  but  the  quiet  market 
was  considered  only  a  lull  before  another  round  of  price  ad¬ 
vances. 

•> 

Prices  on  leaded  grades  of  zinc  oxides  have  been  reduced 
by  V4  to  Vt  cent  per  pound  to  meet  the  reduction  of  a  single 
producer  several  weeks  ago.  Recent  counter  trends  in.  the 
basic  materials  from  which  zinc  oxides  are  made,  lead  and 
prime  zinc,  have  tended  to  make  buyers  of  zinc  oxides 
cautious.  Since  the  major  use  of  leaded  oxide  is  in  exterior 


North  American-types  are  ex¬ 
pected  next  year  to  capture  a  Coul(d  Develop  Into  One  Of  Britain's 

larger  share  of  an  expanded  ^  ^  I” 

Canadian  automobile  market.  GreOteSt  TokeOVer  FigHtS 

.A  look  at  sales  figures  for  the  ^ 

first  10  months  of  this  year  By  ALFRED  W.  GINGELL 

shows  that  Canadian  and  U.S.  London  Correspdhdent  Of  The  Financial  Timas 

car  manufacturers  have  already  LONDON  (by  cable)  -  Just  before  Christmas  we 

begun  to  gain  considerable  yuj 

ground  on  their  rivsis  from  vvGTG  sll  punch  drunk  with  tskcovcr  bids.  A  truc6  hBd 
overseas.  to  be  called  for  the  holiday  but,  in  the  New  Year, 

During  the  January  -  October  financial  journalists  and  brokers  will  need  clear  heads; 
period,  although  total  car  sales  will  have  to  keep  away  from  milk  bars  and  other 

i:cn?"rsS  tm  ‘h'y  congregate. 

sales  of  American-type  autos  The  reaction  of  the  Courtaulds  board  to  the  ICI 
increased  1.5  per  cent,  to  276,-  bid  has  been  noticeably  cool.  Perhaps  chairman  Sir 
263  from  272.124  in  the  like  John  Hanbury  Williams  has  been  upset  by  the  style  of 
period  of  last  year.  announcement.  Talks  between  the  two 

This  modest  increase  was  ac-  •  ,  1.  •  r  i  r  .i. 

companied  by  a  sharp  contrac-  companies  have  been  going  on  for  nearly  four  months. 

tion  of  20.1  per  cent  in  sales  I  ^>3^^  week’s  announcement  by  ICI  began; 
here  of  overseas  models,  to.  85.-  “Directors  of  ICI  announce  that~  i  7T~ 

741  from  107.252  units.  This  friendly  discussions  have  been  Fo®®*hly  ICI  calculates 

shrank  the  .share  of  the  Cana-  proceeding  for  some  months  with  Courtaulds  will  not  descend 
dian  market  accounted  for  by  directors  of  Courtaulds  upon  a  the  level  of  a  fishwives  brawl 


that  Courtaulds  will  not  descend 
to  the  level  of  a  fishwives’  brawl 


uasic  maTeri.is  rrom  wnicn  zinc  oxiues  are  maoe,  leaa  ana  overseas  cars  types  to  23.6  per  merger  of  their  two  companies..." 

prime  zinc,  have  tended  to  make  buyers  of  zinc  oxides  cent  from  28.2  per  cent.  Having  the  benefit  of  hind-  gentlemen, 

cautious.  Since  the  major  use  of  leaded  oxide  is  in  exterior  ^he  decline  of  sales  in  Cana-  sight  now  it  seems  that  Cour- 
1  coatings,  demand  is  at  a  seasonally  low  level.  overseas-made  cars  is  at-  taulds  board  did  not  think  they  “"'■‘I’®  possible.  Takeover 

*•*  *•*  *•*  tributed  partly  to  changes  in  were  talking  about  takeover.  Pos-  concentrate  the 

Trading  in  futures  on  the  New  York  Cocoa  Exchange  ,he  duty  evaluation  of  imported  siblv,  though,  they  had  been  dis-  ^  wonderfully, 

broke  all-time  records  last  week.  Heavy  liquidation  and  v  e  h  i  c  1  e  s  ,  which  rai.sed  their  cussing  ways  and  means  of  hiv-  Courtaulds  has  $20  million 
year-end  switching  influenced  wide  price  swings  which  at  one  prices.  ing  off  two  groups  of  man-made  ®"''Ph's  cash  and  if  the  directors 

time  hit  the  daily  permissible  limit  decline  of  1  cent  per  increasing  public  acceptance  fibres  into  one  company;  also  ffetermined  to  hang  on  they 

pound.  Basis  tor  the  decline  was  reported  purchases  of  compact  cars,  now  offered^tho  possibility  of  co-operation repayment 
t  Ghana  cocoa  of  42,412  tons  compared  with  28,155  tons  tor  the  ^  range,  also  had  an! between  their  plant  divisions.  ,,  ®  share-holders, 

same  week  last  year.  adverse  effect  on  the  sales  of  I  .fust  before  I  left  the  office  Unfortunately  the  management 

Coffee  firmed  on  good  absorption  of  December  notices,  autos  from  abroad.  at  Christmas.  Courtaulds  issued  Courtaulds  compares 

*♦*  *•*  *♦*  For  the  upcoming  vear  the  f*’®  laconic  statement  that  they  avorably  with  ICI.  This  is 

Grain  futures  registered  small  changes  last  week,  with  -  sales  ‘  Canada  is  I  "ere  submitting  the  ICI  offer  ®  "eakness  of  the  Courtaulds 

rye  influenced  by  prospects  of  a  larger  crop  in  1962.  A  record  expected  by  the  president  of  the  f^’eir  financial  advisers,  S.G.  ""ff  share-holders  may 

N.,.n,b.r  cre.b  Chib:  cl  Com  -  »'  "■i  —  up  '  ^ '  I'L'’'"'" 

*>  rnerce  to  be  greater  than  that  coming  firms  in  the  city.  ^  ‘  ^  ®f  pottage. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  .ng,  ranadHn  nmHn  a  i  l  j  «  wgi.  z  ^  nerves  may  start  and 

...  »  4  41/  .  /  uu  J  J  Canadian-produced  Looked  On  With  Disfavor  the  name  Du  Pont  has  alwovs 

at  a  discount  of  4V4  percent  as  of  noon  on  Wednesday.  eh„,,ia  ..  ndmv  uu  roni  nas  always 

.>  .>  units  .should  account  for  a  Warburg  is  looked  on  with  been  dragged  in.  though  Du 

The  quotation  tor  gold  bars  on  the  Toronto  Stock  Ex-  market  ^  di.sfavor  by  the  city  establishment  Fo"f  has  denied  they  are  interest- 

change  as  at  close  on  Tuesday  was  36.40-36.60.  ru  k  ^  "P  ^ 

-  inc  Lnamoer  president,  G.  coming.  There  is  nothing  fuddy-  norsc  could  run  with  any  chance 

_  F  Grundy,  who  is  also  president  Juddy  about  them.  It  could  be,  ®f  success.  Treasury  consent 
LJ  I  Studebaker-Packard  of  Can-  then,  that  Britain’s  biggest  bid  is  would  not  be  obtained. 

I  I  I  ll  production  in  the  going  to  develop  into  Britain’s  Laborites  might  grumble  about 

^  I  •  I  industry  has  biggest  battle.  ICI  monopoly,  but  their  uproar 

g  IJll  been  lunning  well  ahead  of  that  The  financial  press  and  Stock  would  be  even  louder  if  Du  Pont 

I  ICl\4  Id  I  I  y®"'"  since  the  intro-  Market  may  have  been  misled  made  a  counterbid.  If  Du  Pont 


Trading  in  futures  on  the  New  York  Cocoa  Exchange 
broke  all-time  records  last  week.  Heavy  liquidation  and 
year-end  switching  influenced  wide  price  swings  which  at  one 
time  hit  the  daily  permissible  limit  decline  of  1  cent  per 
pound.  Basis  tor  the  decline  was  reported  purchases  of 
Ghana  cocoa  of  42,412  tons  compared  with  28,155  tons  tor  the 
same  week  last  year. 

Coffee  firmed  on  good  absorption  of  December  notices. 


can  be  resolved  as  they  are  en-  it  meets  with  Canadian  rtepre- 
countered.  sentatives  at  mid-January. 

In  Perspective  It  is  worth  speculating  at  this  "Phe  general  opinion  is  that 

,  point  whether  the  pending  cabinet  Canada  will  be  required  to  peg 

However,  it  must  also  changes  will  permit  a  decision  on  (its  dollar.  Dissenters  argue,  how- 
admitted  that  the  recovery,  "Sj jj^eL-tion.  Mr.  Fleming,  at  thisiever,  that  Canada  is  the  lea.st  of 
encouraging  as  it  looks  in  s  "rt- scheduled  for  the  De-'lhe  I.MF  concerns.  The  principal 
term  comparisons,  leaves  a  goo  jpgriment  of  Justice,  to  be  re-jcmphasis  ot  I.MF  operations  will 
deal  to  be  desired  in  longer-term Finance  by  the  Ministeribc  directed  towards  coming  to 
comparisons.  lof  Health,  J.W.  Monteith.  .Mr.|grips  with  the  American  and 

The  increase  in  dollar  value, Ipieming  has  resolutely  refused  toiBritish  situations  and  there  will 
'ccond  to  third  quarter,  was  2.7  commit  Canada  to  any  otherlbe  little  time  for  Canada, 
per  cent.  The  increase  in  phy-  course  but  to  wait  and  see.  Will!  In  any  event,  they  point  out, 
sical  volume  was  2.6  per  cent.  Mr.  Monteith  be  any  different?  Canada  has  one  of  the  cleanest 

The  increase  in  the  former  over  jn  fact,  to  carry  this  specula-  records  insofar  as  IMF  partici- 

the  first  nine  months  was  two  tjon  forward,  will  Mr,  Fleming’s  pation  is  concerned  and  that  this 
per  cent  with  about  half  of  this  (jeparture  from  Finance  n  o  w  should  .  give  some  leeway  for 


Grain  futures  registered  small  changes  last  week,  with 
rye  influenced  by  prospects  of  a  larger  crop  in  1962.  A  record 
November  crush  aided  soybeans. 


The  Canadian  dollar,  in  terms  ot  the  U.S.  dollar,  was 
at  a  discount  ot  4V4  percent  as  ot  noon  on  Wednesday. 

The  quotation  tor  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  36.40 — 36.60. 


being  accounted  for  by  rising 
prices. 

On  a  year  to  year  basis,  then, 
the  improvement  to  the  third 

quarter  in  the  current  year  was  ,  ,  .  .  ,  .  -  ,  _  -  _ . . . 

onlv  about  one  per  cent,  com-  ^  ^  ■  A  I  ■  ■■■  international  petroleum  and  (Continued  on  page  8*  (period  of  I960.’’  |whilc  Courtaulds’  chairman  wasjthing. 

pared  to  the  same  period  in  1960.  lA#|*|a+  A  houf  business  economist  forecast  a—  — - - - 

The  postwar  average  increase  *  w  ■  1^3  I  I  I  IVwV#l  •  tremendous  demand  for  Cana-  ^  •  1  1  | 

ime^L  mn'Lu?  £"pe^  ^ale  of  ^eat  cipat^  an  acceleration  of  their  New  Q  j  |  |  fltGrOStS  Stll  I  SGGK  OlOSGr 

cent  -  not  in  itself  an  encourag-  reductions  in  the  coming  York,  president  of  Janeway  ^  Will!  XmI 

mg  figure  when  provision  is  ^se  which  was  announced  a  few  year.  Publishing  and  Research  Corp.,  ,  m4w«i  a  ■ 

made  for  the  relatively  high  in-  days  ago  brings  total  sales  so  far  Flour  exports  have  been  stead-  predicted  that  the  question  by  ^  ^  I  A  —I - - - I _ J_*  _ 

crease  in  population  which  has  this  year  to  $220  million.  Total  in  ily  trending  downwards  since  the  jgg^  ^Qt  be  whether  |  I  f  1  wW  I  I  f  1  fj  ■  I  I  I  I  ^  |  f  |  I  n 

taken  place.  wheat  sold  for  cash  and  in  two  e  a  r  1  y  1950s.  the  result  of  In-  of  Canadian  oil  ■  T  T  ■  I  '  *  ^  ■■■■■  114^11  CJI  I  wl  I 

The  “gradual  recovery”,  then,  subsequent  credit  deals  amounts  crea.sed  subsidization  and  give- ,5  in  danger  CALGARY  —  The  dynamicjdian  oil  and  gas  industry  re-  the  current  imports  are  repre- year.s.  It  is  gratifying  to  note  that 
is  easily  defined:  an  increase  in  to  125.500,000  bushels  and  total  of  away  programs  of  foreign  com-  by  q^ota  action,  nature  of  developments  in  thcleeived  particular  attention  during  sented  by  specialized  items  not  domestic  sales  of  natural  gas 

the  first  three  quarters  of  one  barley  to  46,800,000  bushels.  petitory  but  whether  Canadian  Producers i^anadian  oU  and  gas  industry  ;ti’e  year.  Revenue  from  the  sale  now  available  in  Canada  and  by  again  demonstrated  an  increase 

per  cent  in  physical  volume  with  Conspicuous  by  its  absence  is  Exports  have  been  cut  back  by  have  the  capacity  to  re-| .  .  ,  Prnrfnr  '®^  ®‘'®""  reserves  is  on  a  decline  goods  which  cannot  economically  of  over  15%. 

enough  improvement  in  the  an  order  for  wheat  flour.  The  something  like  2d  per  cent  over  ^be  gigantic  demands!'*  ^  ’  ■  ’[in  the  two  principal  producing  be  manufactured  in  Canada  un-  This  ceneral  imorovemenf  in 

fourth  quarter  to  upgrade  the  Chinese  undertook  to  purchase|the  last  ten  years  and  they  are  ^,bi^.b  probably  be  made!^®"®''^*  manager  of  the  Cana-|pr„^.i„^pg  ^Ib^^ta  and  Sas- dcr  present  circumstances.  It  is  oroductiL  and  mX^^of  Ca^ 

figure.  One  would  expect  the  ^pv^-ards  30.000  tons  of  flour  by  |  expected  to  be  reduced  by  as  idian  Petroleum  Association  katchewan.  This  decline,  coupled  hoped  that  Canadian  industry  will  adian  oil  and  eas  iXJ land 

steepening  upturn  to  persist  November  30  as  part  of  the  I  much  in  the  coming  year.  The  was  states  in  his  annual  review  of;  with  a  falling  off  in  exploration  soon  participate  to  a  greater  ex-  t  r 

through  the  first  half  but  how  ,,g,.  („,il,ers  have  already  begun  to  bg^  "  ^  ‘  g  m  y  ou  ^  ^i^evelopntonts  in  the  industry, activity,  particularly  in^he  ex-  tent  in  the  manufacture  of  goods  Tsubsequrn't  Tear7  "a7Zn 

long  after  that  is  anyone  s  guess.  Agriculture  Minister  Hamilton  abandon  export  selling  in  favor grimly  seno  s  *  ijj^,j.ing  1961,  has  focused  wide-jpioration  for  new  oil  pools,  used  by  the  oil  industry  f  a  ^  ^  ^ ‘^®®" 

cj,,  parucipa..:-  sp.um. 

on  the  current  year  But  there  ®PP'‘®'*  *®  *^*’®  ^’^‘®®®®  ‘®  ^^'^®  ^'■®''y  hundredweight  of  flour  sectors  of  the  world.  TheiXb  comment  IthT  "®J  however,  come  not  at  the  expense  earnings,  greater  cash  flows  and 

is  not  yet  any  evidence  of  the  ‘Jeir  flour  commitment  and  left  lost  to  export  nneans  2.3  bushels  eo„,bination  of  all  the  forces!  inauguration  '  of  a  Nationally  yytl'yirbXrfhcom 

dynamism  which  is  needed  to  the  impression  that  it  wa.s  sUll  of  wheat  wnthou  a  market.  ^bese  different  re-  oil  Policy  earlv  in  1961  set  the!,ng  in  due  course  ^  *"  ®‘^ 

propel  the  economy  forward  be-  Possible  that  flour  orders  will  be  The  big  trouble  appears  to  be  tbe  U.S.  posi- (stage  for  this  eVentful  year.  The  t  .  '■®**’®''  through  the  ability  of  the  indices  from  a  depressed  level, 

yond  the  coming  year.  It  is  forthcoming.  that  the  Canadian  government  potentially  iHonourable  George  Hecs,  in  his  regulations  governing  ex-  Canadian  manufacturer  to  be  Although  some  improvement  in 

doubtful,  too.  that  dynamism  The  trade,  however,  doubts  wants  to  avoid  getUng  into  a  sub-  precarious.  The  only  placeldeclaration  of  this  policy,  set  Ploration  and  production  of  oil  competitive  in  quality,  service  and  the  market  prices  has  been 
"ill  be  forthcoming.  that  these  will  come  about,  sidization  competition  with  the  ^bich  the  U.S.  can  look  for  oil  production  targets  to  be  met  and  gas  in  areas  under  federal  Pr'^^^^-  evident,  there  still  remains  a 

The  government  is  engaged  in  China  has  been  buying  flour  from  United  States  and  other  flour  ex-  ^  gg^ure  supply  is  Canada.  on  a  voluntary  basis  by  partici-  jurisdiction,  which  include  the  Progress  in  Gas  wide  area  for  further  progress 

the  highly  necessary  task  of  re-  West  Germany  and  Argentine  at  porters.  “Every  oil  producing  region  iniP^fing  companies.  It  is  to  the  Northwest  Territories,  Yukon  and  the  Canadian 

fining  its  economic  mechanisms  prices  $22  to  $28  a  ton  less  than  Canadian  representatives.  t  Canarta  f^e  industry  that  the  u  u  "^s  also  a  year  of  pro- '"vestment  climate  wtU  receive 

but  these,  by  themselves  or  to- the  Canadian  price.  rather,  have  pressed  for  orderly  t"®  "®"®- °®^'®®  °  (1961  target  will  essentially  be'®®  Arctic,  were  brought  '"!«  gress  in  the  natural  gas  industry. ‘he  necessary  impetus  to  liie  near 

gether.  are  not  enough  to  impart  What  is  objected  to  is  that  ap-imarketing  and  respect  for  com-  ^n®  '7"'*®'L^  ®  met.  Oil  production,  which  in-  force  during  the  year.  Successful  a  large  diameter  pipe  line  system  future. 

that  sense  of  economic  destiny  parently  no  effort  was  made  to^mercial  markets.  s"®™  of  Damoc  es  a  g  g  e  both  crude  oil  and  liquid  development  of  Northern  Canada  connecting  Canadian  gas  fields  to  No  annual  review  of  f»«te  in- 

"hich  is  essential  to  the  achieve-  redress  the  millers’  situation.  An|  Their  powers  of  persuasion,  'f  -  which  ‘’y-P'’®^^®®'®  ®^  '*’®  natural  gas  o'l  resources  will  necessitate  very  the  large  California  market  was  justry  would  be  complete  without 

ment  of  something  more  thanlincrease  was  negotiated  in  the  while  considerable,  have  ^tot  ^ove  ^a6a  ts  an  a  ea  g  a  b  o  u  t  large  expenditures  of  risk  capital,  completed  and  will  be  in  full  J„„i,ig  the  drilling  Tim 

merely  gradual  growth  -  and  grain  prices  which  might  have  been  enough  to  slow  the  trend  >f  behooves  the  United  States  to  ggg  gog  barrels  per  day  or  very  The  adequacy  of  the  legislation  operation  early  in  the  new  year.  ,  ‘  ^  ‘  ®  *" 

something  more.  tL,  than  the  ex-i^en  qualified  to  compensate  for  with  the  result  that  Canadian  be  buying  insurance  m  the  form  to.  the  National  Oil  Policy  pertaining  t6  these  areas  will  be  The  attendant  construction  of  ®^P'‘>ratory  well  in  the  Canadian 
Pectation  of  an  inevitable  turn-lthe  higher  price  of  Canadian  producers  have  been  pushed  out  ®f  available  surplus  oil  reserves,  target  of  640,000  barrels  per  proved  only  when  the  needed  numerous  large  gas  plants  and  Arctic.  Several  companies  are 

down  when  the  current  cycle  has  fjour  of  traditional  markets  and  barred  Mr.  Janeway  put  his  finger  on  day.  [capital  has  been  attracted.  considerable  field  development  participating  in  this  tesi  an<i, 

run  its  course.  The  millers,  in  other  words,  from  new  ones.  two  very  sore  spots  in  world  oil  This  represents  an  increase  We  are  still  hopeful  that  the  "ork  altogether  contribute  to  a  although  the  well  has  not  ye;  been 

^Vhat  is  needed  are  new  chal-  have  the  distinct  impression  that  The  big  argument  against  in-  trade  both  sensitive  and  suscep-  of  17  per  cent  or  91,000  barrels  government  will  proclaim  a  more  investment  during  the  year  completed,  the  prospect  o»  dis- 
lenges  of  change  and  the  means  j  they  were  ignored  in  favor  of  the  creased  subsidies  for  Canadian  tible  to  Russian  pressure  which  per  day  over  the  544,000  average  equitable  depletion  allowance  ®f  unprecedented  proportion.  covering  petroleum  in  comm-r- 
meet  the  challenges.  In  Can-'farmers  It  is  hardly  encouraging  millers  has  been  that  Canada  is  being  applied  with  increasingiin  1960.  About  three-quarters  which,  in  effect,  will  encourage  Exports  of  natural  gas  during  cial  quantities  in  the  Far  North 

sda's  case,  the  means  are  slowly Lt  a  time  when  the  industry  anti-  simply  hasn’t  the  resources  to  severity.  The  first  is  the  Middle  of  this  'ncrease  was  exported,  greater  participation  by  Canadian  1962  are  expected  to  double  those  raises  the  possibility  of  a  fascin- 

_ A  au-  C6r.6Ao  fU;*.  ITacf  fhp  cprnnrf  Venezuela.  He  of  which  60  per  cent  went  to  /•Mtizpns  ;infi  rpnaHian  /‘nrrzzzr.  nf  IQfil  thprp  are  nrnc-  atin?  fiitiirp  fnr  this  area  nf 


(Continued  onf  page  8)  (further  adjustments  of  policy. 


Special  to  The  Financial  Times  ct  on  of  the  1%2  models.  into  thinking  that  Courtaulds  did  bid,  Laborites  would  suddenly 

CAT  CARY -In  a  -lighlv  in ’the  wor’J  and  to  win  a.iv  war  car  production  for  board  will  meekly  accept.  My  discover  they  loved  ICI  after 

CALGARY  in  a  .ugh  >  in  tne  woi.d  and  to  win  a.iy  war  y^g^  ^gy  sifghUy  below  impression  is  still  lhat  ICI  was  all. 

formative  address  in  Calgary,  which  may  be  required  to  gain  ,he  32.5.282  of  1960,"  he  said,  stampeded  into  making  the  offer  They  would  say  to  tell  those 

to  the  annual  meeting  of  the  t  ns  contiol  .  he  asserted.  At  “hi, (  production  for  the  last  four  by  the  big  leak.  thieving  Americans  to  keep  hands 

Canadian  Association  of  Oilwell  pre.sent.  houever.  Russia  is  months  is  almost  25  per  cent  It  can  hardly  have  been  on  off.  or  words  to  that  effect  Many 

on  />minonf  nrhipvmct  in  ifcli  4.  *  ......  v.  .  m  tj 


Wheat,  Barley  Sell, 
What  About  Flour? 


Drilling  Contractors,  an  eminent  achieving  great  success  in  its  higher  than  for  the  comparable  It  he  time-table  to  post  an  offer  good  Tories  would  say  the  same 


(Continued  on  page  8i 


(period  of  I960.’’ 


(while  Courtaulds’  chairman  was  thing. 


Oil  Interests  Still  Seek  Closer 
Co-operation  With  Administration 


meet  the  United  States  in  this  East,  the  second  Venezuela.  He 


per  cent  went  toL-itizens  and  Canadian  corpor-  of  1961  and  there  are  good  pros-  ating  future  for  this  area  of 


Money  and  Capital  Markets 
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week  week  age 
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31,4.4  3V4-4  344-4V4 


lilCvL  lllC  VililLVU  k.7vui.va  aaa  vaask^  - - -  —  j  13  f  C  H  f  - —  -w.  -  -  - a  - -  ^ 

[gj-ga.  nominated  Fidel  Castro  as  the ‘he  Puget  bound  area  oi  ine  gtions  in  the  exploitation  of  our  peets  for  increases  in  subsequent! Canada. 

I  The  millers  point  out,  however,  strong  man  fronting  for  the  important  oil  and  gas  natural 

(that  Canada’s  limited  exports  —  U.S.S.R.  in  the  Caribbean  area,  n®"^  ®®®  ®‘  ®®  „®®' ®  ®  P^®®"®'  resource.  - 

|tnat  Lanaaa  s  iimiiea  exports  ,  ,  ,  ...  .v,„,  tion  by  some  20, (XK)  barrels  per  .  . 

115.6  million  cwt.  last  year  —  declared  his  conviction  thaU  anticipated  that  ^  significant  investigation  was 

(would  not  require  heavy  expendi- there  will  be  an  outbreak  of,^^^  impetus  for  expanded  oil  ‘he  Tariff  Board  W/K  .9  f 


jtures  to  subsidize  at  or  better  hostilities  in  this  region  "'thinj  with-!®‘  Canada  in  connection  with  the 

4 _  ^  1  *->■  n  4.;  M  .s. I ; I ... ..  ii .:i  _ i 


Treasury  Bills 
90  day 


Commercial  Paper 
270  doy  3Vi-3y4  3V4-34'4  3yi-34i 


Treasury  Bills 


(than  the  American  scale.  two  years.  The  United  States  country  rather  than  from'P®''®hasing  policies  of  the  oil  and 

iy«.4  344-4y4  I  The  whole  of  current  exports  missed  its  only  opportunity  to  market  which  borejSas  industry.  Evidence  was  sub- 

jcould  be  bought  up  by  the  gov-  forestall  this  last  March  when  most  of  the  1961  production  mitted  by  our  association  and  in- 
2.41  2.20  iernment  and  distributed  for  free  it  bungled  the  Cuban  invasion  so  jngrease.  terested  Canadian  manufactur-' 

for  a  cost  of  $80  million.  This,  badly,  he  explained.  Construction  of  new  refinery  ®'‘s-  Large  volumes  of  essential  | 

31,,  3,/,  3^  I  of  ®®urse,  is  the  theoretical  limit.  Nothing  SecreUve  facilities  in  Ontario  together  e<R"Pnn®nt  are  imported  into 

.3%  3y.-3H  probably  be  other  arrangements  which  Canada  each  year  for  the  oil  and 

made  for  closer  to  $10  million.  Pointing  out  that  there  is  noth-  grg  changing  former  distribution  S^s  industry.  In  recognition  of  the  | 
The  U.S.  IS  not  in  a  positioning  secretive  about  the  Russian  patterns,  indicate  an  expanded  need  for  a  strong  Canadian  manu- j 
to  retaliate  It  may  have  much  plans  for  world  domination,  Mr.  Canadian  market.  Canada  is  factoring  industry,  testimony  wasj 
lareer  cash  resources  but  at  the -l^neway  traced  the  stages  by  producing  crude  oil  at  a  rate! presented  to  the  effect  that  most, 
same  time  it  has  much  larger  which  the  U.S.S.R.  has  implem-  probably  slightly  in  excess  ofioil  industry  members  purchase 
GiorkG  of  flour  to  eet  rid  of  In  ented  its  threat  to  lead  in  the  50  per  -cent  of  its  potential.  Canadian  manufactured  goods 
siocKs  IV  10  6  •  .  ..  “Whoever  can  look  when  price,  quality  and  service  | 

any  competition  of  subsidies,  it  missile  race  wnoever  can  10^  Prompted  Investigation*  comnarable 

...  ...  ^ _ J.  Hftwn  on  the  world  from  100  ure  comparaoie. 


of  course,  is  the  theoretical  limit. 
Canada’s  point  could  probably  be 
made  for  closer  to  $10  million. 


3.00 

2.50 

3.T8 

90  day 

5.32 

5.32 

4.38 

4.03 

4.00 

5.02 

5.00 

4.9t 

5.40 

U.K.  Bonds 

3/43 

5.75 

5.75 

5.10 

4.50 

4.50 

5.13 

3/48 

4.08 

4.08 

4.11 

4.40 

4.40 

5.37  ' 

4V4/7* 

4.24 

4.24 

5.95 

Provincial*  3/43  5.75  5.75  5.1 

Ont-  3/7*  4.50  4.50  5.13  3/48  4.08  4.08  4.1 

Oue.  3/40  4.40  4.40  5.37  '  4y4/79  4.24  4.24  5.9 

■  Crime  Rates. 

•S'lppiied  by  Royal  Bank  of  Canada,  and  members  of  the  Investment 
Dealers  Assoc,  of  Canada) 
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any  competition  of  subsidies,  it  missile  race.  Whoever  can  look 
is  very  likely  that  Canada  with  down  on  the  world  from  100 


Prompted  Investigations 


What’s  Inside 


From  the  Blotter  .  2 

Analyst  Explains  the  Value  of  Capital  Gains  Over 
Income  .  3 

Where  Do  We  Co  From  Here?  .  4 

Accident  and  Health  Features  of  Life  Insurance  —  5 

Investors  Inquiries  are  Answered  —  on  Mutual 
Funds,  Industrial  Acceptance,  Pacific  Petroleum 
and  Starlight  Mines  .  7 


(Continued  on  page  8)  miles  up  will  be  able  to  controil  Legislation  governing  the  Cana-'  Unfortunately,  a  large  part  of  | 
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- — - Another  Banner  Year  Seen 

From  The  Blotter...  for  Natural  Gas  Industry 


Canada  Cement’ 

With  overcapacity  still  being  a  problem  in  the  cement 


While  the  year  now  ending  has  hungry  markets?  The  answer  to 
been  a  record  shattering  one  for  that  question  is  definitely  ‘Yes’. 
Canada’s  natural  gas  industry,  While  the  use  of  natural  gas 
-j  .  »  mu  has  climbed  to  an  all-time  high, 
Oakah  L.  Jones,  president  of  The  recoverable  reserves  have 


DIVIDEND 

DECLARATIONS 


creasing  price  competition  in  recent  years.  As  a  result,  per  in  a  forecast  of  operations  in  the  suring  a  long-range  supply  for  Amerfa 
share  profits  have  declined  steadily.  At  the  present  time  the  industry  for  1962  that  increasing  the  industry’s  customers.  Americai 

company  has  about  40  per  cent  of  the  Canadian  market,  a  domestic  sales  and  expanding  ex-  “j^  jggQ  Energy  Board  Anglo-Hu 
considerable  decline  from  the  80  per  cent  it  had  sonre  year,  ^  yelr'lf  fi  "  S'SCe*SS' mrlS 

There  has  developed,  as  a  result  ol  this  competition,  an  "a  review  of  the  acramplish-  sf^yeare  rcMrves"m  this 
increasing  tendency  among  Canadian  cement  producers  to  ments  of  the  past  year,  the  Gas  country  would  be  92  trillion  cubic  Atlas  st« 

create  captive  or  semi-captive  markets  for  their  products.  A  Association  states,  "shows  the  in- Do.  (e 

few  years  ago,  Canada  Cement  bought  a  controlling  interest  gjf  ^^^ry ‘a?erof  *1? Ltivfties  “Of  particular  significance  was  elnrof 

in  Standard  Paving  and  Cement,  important  users  of  cement,  Sales  to  the  Canadian  market  are  Board’s  estimate  that  half  Bathurst 
but  paid  a  high  price  for  it,  following  offers  from  another  up  by  fourteen  per  cent  over  last  these  reserves  would  be  sur-  ^  qi, 
company.  year  while  exports  to  the  United  Canadian  requirements,  b.  c  F( 

It  is  in  line  with  this  pphoy.  therefore.  Ihat  the  company  States  are  alxlyone  per  «nt 
last  week  announced  its  takeover  of  Mount  Royal  Paving  and  f's^er.  which  is  predicted  for  the  na-  0°  c 

S'nTef,  “f  orda'lerbrTkVS‘'Sras''u,e  pS 

Cement  control  for  the  present  while  it  has  an  option  to  buy  nf  natural  oas  nmHnrpH  . 

the  balance  of  the  outstanding  shares  within  the  next  five  in  this  country  reached  650  billion  Aggressive  Merchandising  Buriing?oi 

years  for  an  additional  $13  million.  cubic  feet,  an  increase  of  twenty-  _  r  .u  •  .  x  r  .  caigary  i 


Rate 

$ 

Yearly 

Div. 

i 

Payable 

Record 

Abitibl  Power  &  Paper  C 
Acadia  Atl.  Sugar  C 

1.70 

.42V3 

Jan. 

1 

1 

.  .50 

.12'/3 

Jan. 

2 

Dec. 

)1 

Alberta  Pacific  Cons.  Oils  . 

.02 

Dec. 

29 

Dec. 

7 

American  Growth  Fund  .  . 

.04 

Dec. 

30 

Dec. 

.13 

Anglo-Cdn.  P.  8.  P . 

.  2.00 

.50 

Jan. 

5 

Dec. 

15 

Anglo-Huronlan  Sa.  . . 

.  ,50 

.25 

Jan. 

24 

Dec. 

20 

Anglo-Nfid.  Development  . 

.  .30 

.071/3 

Feb. 

1 

Jan. 

2 

Argus  Corp.  C . 

.321/3 

Mar. 

1 

Jan. 

9 

Asbestos  Corp.  C  . . . 

.  1.20 

.30 

Dec. 

29 

Dec. 

8 

Do  (extra)  . 

.40 

Dec. 

29 

Dec. 

8 

Ash  Temple  C 

.20 

Jan. 

1 

Dec. 

15 

Ashdown  Hardwore  Cl.  "B" 

.09 

Jon. 

1 

Dec. 

10 

Atlas  Steels  . 

1.00 

.25 

Feb. 

1 

4 

Do.  (extra) 

.25 

Feb. 

1 

Jan. 

4 

Avalon  Telephon#  C  . .  . , 

.40 

.10 

Dec. 

31 

Dec. 

1 

Bank  of  Nova  Scotia 

2.20 

.55 

Feb. 

1 

Dec. 

31 

higjigr  supply  tor  the  great  expansioi 

•■All'  previous  produdion  roc  "i' 

ords  were  broken  in  1961  as  the  ^ 
volume  of  natural  gas  produced  A-.-o.elwo 
in  this  country  reached  650  billion  Aggressive  Merchandising 

cubic  feet,  an  increase  of  twenty-  .  . 


an  outlet  for  a  substantial  part  of  Canada  Cement’s  production 
in  the  province  of  Quebec,  where,  by  the  way,  it  has  its  lar¬ 
gest  production  capacity. 

The  present  price  of  the  stock  is  approximately  $28.  It 
would  appear  that  the  future  of  Canada  Cement  is  fairly 
secure  now,  and  further  declines  in  per  share  earnings  should 
not  be  too  significant.  The  stock  could  hold  defensive  qualities 
for  investors. 

Burns  &  Co. 

That  all  is  not  well  with  this  important  company  of  meat- 
packers  has  been  quite  evident  to  many  investors  for  some 
time.  However,  it  would  appear  that  the  deepest  point  may 
have  been  reached  and  that,  from  now  on,  the  picture  will 
change  somew’hat. 

Together  with  the  announcement  that  no  dividend  will  be 
paid  during  1962,  for  the  first  time  in  14  years,  the  company 
revealed  that  a  business  consulting  firm  has  probed  its  pro¬ 
blems  and  has  come  up  with  many  pertinent  recommenda¬ 
tions  which  could  ultimately  provide  substantial  and  lasting 
benefits,  which  presumably  will  be  reflected  in  future  earnings 
for  the  company. 

At  a  price  of  $8®4  the  stock  trades  well  below  the  year’s 
high  of  $13^4.  However,  the  latter  price  still  reflects  a  divi¬ 
dend,  while  the  former  w-as  reached  last  Friday  when  the 
company  made  its  anouncement.  We  would  not  want  to  com¬ 
mit  ourselves  at  this  time,  but  this  stock  should  be  kept  under 
careful  scrutiny  in  order  that  investors  may  take  a  position 
and  participate  in  the  recovery  at  some  later  date. 

International  Paper 

’The  real  defensive  strength  of  this  common  stock  lies  in 
its  income.  For  purposes  of  this  consideration  we  shall  con¬ 
sider  the  annual  stock  dividend  as  income.  In  1950  the  com¬ 
pany  declared  a  25  per  cent  stock  dividend,  in  1953  it  de¬ 
clared  10  per  cent,  in  1954  and  1955  it  declared  5  per  cent,  in 
1956  and  1957  3  per  cent  was  declared  and  since  that  time  1958 
through  1961  the  stock  dividend  amounted  to  2  per  cent. 

In  other  words,  the  investor  who  bought  shares  at  the 
average  price  for  1950  of  $15%,  adjusted  for  the  three  for  one 


year. 

’’During  1961, 


the  sale  of  gas  jumped  to  $225.- 

1000,000— sixteen  per  cent  over  I  industry  has  developed 


inosc  oi  iwu — as  ine  vaiue  oi  .  _ _  ,.  . 

exports  went  up  by  sixty-one  per  ^^®8inning  to  pay  dividends. 


B.A.  Oil  . 

.  1.00 

.25 

Jan. 

B,  C.  Forest  Prods  ... 

. 50 

.3/V3 

Dec. 

B.C.  Sugar  C  "An."  '. 

.70 

.70 

Jan. 

B.C.  Telephone  c 

.  2.20 

.55 

Jan. 

Beaver  Lumber  Co.  C 

.40 

Jan. 

Do  C 

.40 

Apr. 

Bell  Telephone  . 

2.20 

.55 

Jan. 

T.G.  Bright  C 

..  .  1.00 

.25 

Dec. 

T.G.  Bright  Ptd . 

...  1.15 

.28V4 

Dec. 

Building  Products  . 

.  .  1.80 

.45 

Jan. 

Burlington  Steel  . 

. 60 

.15 

Jan. 

Calgary  Power  C  . 

. 40 

.10 

Jan. 

Campbell  Red  Lake 

. 35 

.08% 

Do  (extra) 

.05 

Cdn.  Bakeries  . 

1.00 

Cdn.  Breweries . 

....  1.70 

.42'/3 

Cdn.  Bron/e  C 

1.50 

.371/3 

Cdn.  Canners  Cl.  "A" 

. 75 

.18% 

Cdn.  Chemical  Co. 

.10 

Can.  Pacific  Rlwy.  "Sa." 

1.50 

.75 

Cdn.  Gen.  Electric  C 

8.00 

2.00 

Jan. 

Cdn.  Gen.  Electric  C  (extre) 


cent  to  $37,000,000.  “Present  plans  call  for  even  Cdn.  imp.  bk.  of  Commerce  i.so 

“During  this’ same  period,  the  greater  efforts  in  merchandising  cd?,"’  infernal.  Power  c 

industry  reinvested  approximate-  future.  For  example,  the  Cdn.  industries  . so 

ly  $100,000,000  in  the  construe- Canadian  Gas  As.sociation’s  3." 

tion  of  natural  gas  processing  budget  for  national  advertising  can.  iron  Fdries  c  ..  i.oo 
plants.  promotion  in  1962  will  be  Cdn.  Poe.  Riy  Ord.  "So."  i.so 

“Looking  toward  the  coming  rnore  than  double  what  it  was  in  cdn°  Vickers  ^  ° 

twelve  months,  one  can  foresee  1^61.  cdn.  westinghouse  .m 

production  and  sales  reaching  “Also  influencing  the  greater  Canada  Per°manent  Mtge.  : : 
even  greater  heights  as  the  in-  u.se  of  gas  has  been  the  develop-  Chartered  Trust  2.00 

dustry  serves  more  and  more  ment  and  introduction  of  excit- ^ 
customers  both  in  this  country  ing,  modern  and  competitive  gas  Do.  (extra) 
and  in  the  United  States.  equipment  and  appliances  for  combined  Enterprises . so 


Jon.  S 
Jan.  S 
Dec.  4 
Jan.  5 
Jan.  17 
Dec.  15 
Dec.  1 1 
Vlar.  10 
Dec.  IS 


Dec.  8 
Dec.  27 


Nov.  30 
Jan.  10 


Dec.  15 
Dec.  IS 


Dec.  29 
Dec.  IS 


9  Billion  C.F.  Jump 


homes  during  the  past  two  years.  §SnMMdW*d'"Blkeries  "Sa." 

“New  gas  ranges,  gas  retriger-  Paper 

ators.  air-conditioning  units  and  consumers  Gas 


“Based  on  present  trends,  it  instantaneous  through  -  the  -  wall  j coronation  Credit 

is  estimated  that  production  will  water  heaters  now  in  the  design  crown  Trust  co . 

jump  to  more  than  900  billion  stage  will  soon  be  adding  their  crush  international  c  .  .20 

cubic  feet,  nearly  seventy-five  influence  to  the  acceptance  of  crush  international  ptd.  a.so 

per  cent  higher  than  production  natural  gas.  David  &  Frere  ci.  "a"  3.00 

j_  1  Qisn  «tt  iu  t  Dcndult  Lt66  Cl.  .60 

in  I960.  “In  examining  the  reasons  for  Dome  Mines  70 

“Canadian  customers  will  buy  the  great  growth  of  gas,  one  must  Dominion  oilcloth  1.20 

thirteen  per  cent  more  natural  not  overlook  the  readiness  of  the  Dominion  giosV^ 

gas  than  they  did  last  year,  and  utilities  and  pipeline  operators  to  Dominion-Scottish  inv.  "Sa."  .30 

exports,  particularly  to  the  vast  invest  nearly  $2,000,000.(K)0  in 

markets  of  California  and  the  plant.s  and  properties  nor  the  Dominion  Tar  c  iso 

Pacific  Northwest,  will  take  300 i assistance  and  co-operation  of  the  Dominion  Textile  c 
billion  cubic  feet,  a  jump  of  various  levels  of  government  in  Du'*^Pon7orcan.  c  '  ' 

sixty-seven  per  cent  over  1961.  helping  transmission  companies  Dupont  ptd.  3.75 

“Can  Canadian  reserves  open  the  new  markets  in  the  east  Eastern  Trust  co. 

satisfy  the  demands  of  these  and  to  the  south”.  Ewnomic  investment  Trust  .  1.20 

•'  Do  (extra) . 

,  .  I  —  .■!  I  Eddy  Match  C  I.SO 

Enamel  f,  Heating  Cl.  'A'  .50 

Burns  &  Co.  To  Cemenf  Acquires  i:i'*4Ln  G^owSti  “ 

DAAr  Ynar  Control  p^i^m ‘’Brassiere  60 

KCpOri  rOOr  I6ar  Controlling  interest  in  Mount  paraday  Uranium 


European  Growth  Fund 
Excelsior  Lite  ptd. 
Exquisite  Form  Brassiere 


1956  and  1957  3  per  cent  was  declared  and  since  that  time  1958  ,  ....  ,  Roval  Pav  ng  and  Suppl  es  Ltd  Poondation  co. 

_ _ _  ,  j-  -j  .  „  ,  .  ,  „  .  In  announcing  decision  of  dir-  savins  a  lu  oupp  ^  u  p^aser  cos 

through  1961  the  stock  dividend  amounted  to  2  per  cent.  .  r  r.  .  t  .j  has  been  bought  bv  Canada  ^ 

,  J  .u  •  .  V.  u  ui  u  X  XI.  ectors  of  Burns  &  Co.  Ltd.  gatmeau  Power  c 

In  other  words,  the  investor  who  bought  shares  at  the  ^  ..  Cement  Co.  Ltd.  for  approximate-  Do  (extra) 

average  price  for  1950  of  $15%,  adjusted  for  the  three  for  one  dividend  action  on  the  million,  J.  M.  Breen,  presi-  B®"G?een?ng^*^w*re 

•split  which  took  place  in  1960,  would  find  that  his  investment  company  for  1962  jpnt  of  Canada  Cement  an-  Gt.  Brit.  &  can.  inv.  corp.  c 

had  more  than  doubled  in  value  at  the  current  price  of  $37  president,  points  as  nounces.  Gr*%ound*^ of  ^"canada 

and  in  addition  would  have  received  just  over  $25  in  dividends  a  reason  to  unsatisfactory  finan-  Under  the  terms  of  the  pur-  Guaranty  Trust 

and  stock  dividends  per  share  over  the  twelve  year  period  or  f®*"  the  past  year.  pnf^has^'^he"option  to^purchase  ^  Do.'"(extraf'* 

roughly  $2.10  per  annum.  ^  I®  recent  years  directors  have  ^^^ILce  of  ouSanding^E^^^  "J,--  <A'  -sa.'  . . . 


Of  course,  the  accumulation  of  additional  equity  through  declared  4  quarterly  dividends  in  shares  for  approximately  Frank  w.  Horner  ci.*''A' 


keeping  the  stock  dividends  every  year  would  have  shown  up  advance  tor  tn 
equally  attractive.  The  holding  of  100  shares  in  1950  would  3®d,  on  Noyemb 
have  been  increased  to  174  shares  while  the  price  since  then  Quarterly  dividei 
more  than  doubled  and  the  regular  dividend  of  $1  per  annum 
per  share  would  also  have  been  received.  quarterly  divide 

In  summary,  therefore,  if  100  shares  had  been  bought  for  each  were  paid, 
income,  the  holder  would  have  paid  $1575,  would  have  re-  Mr.  Munn  stati 
ceived  $2500  in  stock  dividends  and  regular  dividends  would  directors’  decisi 
now  have  an  investment  worth  $3,700.  On  the  other  hand  if  the  j^ost^^es^en^Ual 
100  shares  had  been  bought  for  the  accumulation  of  equity,  of  shareh 

the  purchase  price  would  have  been  the  same  but  the  value  ypap  has  been 
of  the  investment  would  now  be  $6,438  while  the  regular  divi-  series  of  difficul 
dend  payments  would  have  amounted  to  something  like  $1500  lems  chiefly  cen 
over  the  12-year  period.  -  r 


advance  for  the  ensuing  year  $13  million.  The  option  expires  ”2bbard"*F*eTf  "Sa" 
and,  on  November  of  last  year  4  December  31,  1966.  Hudson  Bay  Oil  &  Gas  .  . 

quarterly  dividends  of  12V4  cents  No  new  financing  will  be  re-  Hu?on*&'lErie  Mtge^c  iro 
a  share  were  declared.  quired  by  Canada  Cement  at  the  -  k  „ 

In  the  previous  year  four  present  time,  Mr.  Breen  stated,  im^flai  Tobacco  c  '.so 

quarterly  dividends  of  20  cents  Acquisition  of  Mount  Royal  will  mgersoii  Machine  ci  "A"  .  .so 

each  were  paid.  assure  an  outlet  for  a  substantial  Jnlernatilinai  *B°ron2e*'c 

Mr.  Munn  states,  in  announcing  portion  of  Canada  Cement’s  pro-  investment  Foundation  .  2.40 


directors’  decision  that  conserv-  duction,  he  added.  Do 

ing  resources  of  the  company  is  Mount  Royal  is  one  of  the  j®^®^®® 
most  essential  to  the  general  in-  largest  ready-mix  concrete  com-  Do!"%xtra) 
terest  of  shareholders.  The  past  panies  in  Canada,  operating  for  Labatt 

year  has  been  marked  with  a  many  years  principally  in  the  tambton  Loan  . 

series  of  difficult  operating  prob-  Montreal  and  Ottawa  metropoli-  j-ambton  Loan 
lems  chiefly  centred  in  meat  pro-  tan  areas.  It  was  formerly  owned  [alTren  Rn.  ci/*a''«,'ci.  ‘-b" 
ducts.  and  operated  by  the  Franches- 

Advice  from  an  independent  chini  family.  ^Di>''"[Mfrai  ^ 


This  sort  of  performance  compares  very  favourably  with  consulting  firm  contains  many  Its  most  important  subsidiaries  M^l^^imarcorp.  c  "An." 
ly  mutual  funds.  recommendations  which  would  are  Ottawa  Pre-Mixed  Concrete  JJapie  [-eaf  Mills  c 


many  mutual  funds. 

Massey-Ferguson 

The  publication  of  most  encouraging  preliminary  annual 
figures  for  this  world-wide  operation  gave  additional  strength 
to  the  common  stock.  These  results  came  unexpectedly  to  Bay 
and  St.  James  streets.  At  the  nine  month  mark  the  company 


ultimately  provide  substantial  Limited,  operating  in  Ottawa;  Mari*nme ^.90 

and  lasting  benefits,  according  to  The  Highway  Paving  Company  Mining  corp.  'Sa.' 

the  president.  To  attain  this  goal  Limited,  of  Montreal;  Francon  j!X®",Veai''cify  & 'oistHct  ^k 

income  must  be  conserved,  he  Limited,  of  Montreal,  manufac-  Monarch  Knitting  co. 

states.  turing  pre-cast  and  pre-stre.ssed  I'So 

It  is  hoped  that  developments  concrete  products;  and  National /vjoore  corp.  c 

within  a  reasonable  time  will  Quarries  Limited,  owner  of  the  Mount  Royal  Rice  . 

enable  the  company  to  renew  main  quarry  property,  located  in  National  Grocers  c  so 


showed  earnings  of  61  cents  per  share  for  1961  compared  with  dividends  which  have  continued  Ville  St.  Michel,  and  supplying  National  Trust 


92  cents  for  the  same  period  of  1960.  For  the  full  year  the 
company  now  shows  $1.13  compared  with  97  cents  for  1960. 

At  this  time,  it  would  seem  that  this  important  turn-about 
of  the  earnings  trend  is  primarily  the  result  of  excellent  earn¬ 
ings  in  the  U.S.  while  U.K.  and  German  operations  both  estab¬ 
lished  record  sales.  Export  sales,  also  a  record,  contributed 
their  part. 

It  is  interesting  to  see  how  an  international  company  such 
as  this  one  fared.  Losses  in  France  and  Brazil  were  sub¬ 
stantial;  sales  in  Australia  were  down  from  last  year  follow¬ 
ing  Government  credit  curbs;  a  25  per  cent  increase  in  fourth 
quarter  sales  in  the  U.S.  offset  poor  third  quarter  results,  but 
the  company  states  that  “Profit  margins  in  North  America 
remain  below  a  satisfactory  level,  both  in  terms  of  our  invest¬ 
ment  and  sales  volume.” 

The  longer  term  potential  remains  good  for  the  common 
stock.  It  must  not  be  forgotten  that  this  company  is  still  in 
the  process  of  organizing  its  overseas  operations.  The  further 
development  of  the  Common  Market  could  add  impetus  to  the 
upward  trend  of  consolidated  earnings. 

MattagamI  Lake 

Since  its  organization  in  1958,  Mattagami  Lake  has  not 
(been  subject  to  the  type  of  promotional  activities  that  so 
many  of  our  junior  mines  experience.  It  was  first  listed  on 
the  Toronto  Exchange  in  1960,  traded  as  low  as  $4.05  in  that 
same  year  but  did  not  begin  its  steady  rise  from  a  low  of  $5.90 
till  the  current  year  with  a  top  of  $10.50  last  October.  Recent 
financing  plans  in  order  to  provide  the  funds  to  bring  the 
company’s  property  into  production  and  to  participate  in  the 
construction  of  a  zinc  refinery  near  Valleyfield,  Quebec,  may 
have  drawn  new  attention  to  the  common  shares. 

Since  the  main  part  of  the  company’s  ore  reserves  is  its 
12  per  cent  zinc  content,  the  company’s  future  earnings  will 
fluctuate  with  the  world  price  for  that  metal.  An  important 
drain  on  earnings  for  the  first  three  years  or  so  will  be  the 
repayment  of  the  company’s  debt  which  will  amount  to  roughly 
$30  million  following  the  new  financing.  After  that  period  is 
over,  however,  earnings  on  a  per  share  basis  could  be  in  the 
vicinity  of  $0.80  and  depreciation  about  the  same. 

At  the  present  time  the  shares  are  traded  on  the  $9  level, 
slightly  below  the  year’s  high.  However,  once  interest  in  the 
stock  is  beginning  to  develop  the  stock  could  trade  at  a  con¬ 
siderable  premium  in  view  of  its  scarcity  value. 

Of  the  6  million  shares  which  are  issued  and  outstanding 
the  development  group,  i.e.  Noranda,  McIntyre  Porcupine 
Mines,  and  Canadian  Exploration  Ltd.,  own  4.06  million  shares, 
while  the  original  syndicate  which  formed  the  company.  Area 
Mines,  Dome  Mines,  Highland  Bell,  Leitch  Gold  Mines  and 
Iso  Mines,  own  roughly  1.5  million  shares,  leaving  only  about 
400,000  shares  outstanding  to  the  public,  assuming  that  the 
♦wo  groups  mentioned  above  are  not  in  the  mood  to  sell  their 
holdings. 


unbroken  for  the  past  14  years,  llimestone  for  the  construction  Neon  Products 


The  Bowater  Corporation 

With  headquarters  in  London,  England,  this  company  re¬ 
ceives  some  70%  of  its  income  from  overseas  sales,  mainly 
in  North  America,  but  also  from  Australia,  New  Zealand,  South 
Africa,  Ireland,  Sweden.  Norway,  France,  Belgium  and  Italy 
in  addition  to  Great  Britain.  The  company  is  undoubtedly  the 
largest  producer  of  newsprint  and  paper  products  in  Europe 
and  it  is  rated  the  second  largest  in  the  world. 

Output  during  the  last  decade  has  more  than  doubled,  as 
have  sales.  About  60%  of  output  is  represented  by  newsprint, 
the  remaining  40%  being  accounted  for  by  packaging  mat¬ 
erials,  household  tissues  and  other  paper  products.  The  com¬ 
pany  operates  its  own  fleet  of  11  cargo  vessels  for  transport¬ 
ation  of  its  output. 

The  great  feature  of  the  operation  is,  of  course,  its 
enormous  potential  for  stability  in  view  of  its  geographical 
diver.sification.  If  markets  are  poor  in  the  U.S.  the  company 
can  avoid  catastrophe  through  its  other  markets,  both  in 
the  southern  hemisphere  and  in  Europe. 

In  view  of  the  low  current  price  of  the  shares  —  approx. 
$6'i  —  we  would  suggest  that  consideration  of  this  international 
operation  for  defensive  purposes  over  the  medium  term  could 
have  interest  for  the  investor  who  fears  current  high  markets. 

The  Paper  Industry 

Figures  continue  to  appear  with  regard  to  the  paper  in¬ 
dustry,  but  these  figures  are  not  all  favourable.  Over  the 
medium  term  there  are  indications  that  a  threat  may  have 
been  created  as  regards  the  Canadian  industry  in  the  shape 
of  the  European  Common  Market.  Over  the  short  term  there 
should  not  be  too  much  trouble,  since  Canadian  companies 
will  have  the  advantage  of  the  discounted  dollar  while  all 
export  to  the  U.S.,  our  main  market,  are  made  in  terms  of 
the  U.S.  dollar. 

The  U.S.  consumption  of  Canadian  newsprint  is  no  longer 
growing  at  the  fast  rate  of  earlier  years.  Meanwhile,  Euro¬ 
pean  demand  is  increasing  rapidly  and  this,  on  the  face  of  it, 
will  be  to  Canada's  advantage.  Such  optimistic  views,  how¬ 
ever,  should  be  tempered  by  the  fact  that  production  capacity 
in  Europe  is  planned  to  increase  sharply  in  the  near  future, 
particularly  in  Italy  and  in  the  Scandinavian  countries.  This 
will  slow’  down  demand  for  Canadian  newsprint  over  the 
medium  term.  Over  the  longer  term,  barring  plans  for  an 
even  greater  expansion  of  Euiopean  capacity,  Canadian  pro¬ 
ducers  should  be  able  to  expand  their  European  markets  again. 

For  the  time  being  therefore,  we  would  suggest  that  funds 
destined  for  investment  in  this  industry  be  dedicated  to  the 
internationals  of  the  industry  such  as  the  Bowater  Grcwip  af 
companies  and  International  Paper. 


Neon  Products  .60 

Niagara  Wire  C  &  Cl.  "B"  .60 

'  Nia.  W.  C  &  Cl  "B"  (extra) 

North  America  Fund 
Northern  (3ue.  Pow.  1.80 

Northern  Telephone  .18 

N.S.  Light  8,  Power  C 

Ocean  Cement  "Sa"  . 

Ogilvie  Flour  C  2.00 

Ontario  Steel  Prods .  1.00 

Do  (extra) 

Ontario  Loan  .  1.00 

Do  (extra)  . 


Page-Hersey 
Pend  Oreille  Mines  . . 
Penman's  Ltd.  C 
Power  Corp.  C 
Premier  Steel  Mills  C 
Premier  Trust 
Price  Bros.  C 
Provincial  Bank 
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Dec. 

15 

.60 

Dec. 

29 

Dec, 

13 

.15 

Jan. 

15 

Dec, 

29 

.22'/3 

Dec. 

30 

Nov. 

30 

22'3 

Jon. 

15 

Dec. 

31 

.15 

Jan. 

1 

Dec. 

IS 

.10 

Jan. 

1 

Dec. 

15 

.40 

Jan. 

15 

Dec. 

21 

.12'/3 

Jan. 

1 

Dec. 

1 

.I2V2 

Jan. 

2 

Dec. 

1 

.20 

Feb. 

1 

Jan. 

15 

.75 

Jan. 

1 

Dec. 

10 

.20 

Jan. 

26 

Dec. 

29 

.10 

Jan. 

15 

Dec. 

15 

.25 

Jan. 

2 

Dec. 

IS 

.12'/3 

Dec. 

29 

Nov. 

30 

.I2V3 

Dec. 

29 

Nov. 

30 

.12'/2 

Jan. 

2 

Dec. 

15 

.25 

Jan. 

15 

Dec. 

29 

.20 

Jan. 

15 

Dec. 

21 

.60 

Jan. 

15 

Dec. 

15 

.75 

Jan. 

15 

Dec. 

15 

.371/2 

Jan. 

2 

Dec 

8 

.50 

Jan. 

15 

Dec. 

22 

1.00 

Jan 

5 

Dec. 

22 

.11'/2 

Jan. 

I 

Dec. 

3 

.35 

Jan. 

2 

Dec. 

15 

.35 

Apr. 

2 

Mar. 

IS 

.10 

Jan. 

31 

Jan. 

16 

.15 

Dec. 

31 

Dec. 

8 

.19 

Dec. 

29 

Nov. 

24 

06 

Dec. 

29 

Nov. 

24 

.60 

Jan. 

3 

Dec. 

20 

.12'/% 

Jan. 

2 

Dec. 

IS 

1.00 

Dec. 

29 

Dec. 

12 

.22'/2 

Jan. 

15 

Dec. 

20 

1 

.50 

Dec. 

29 

Dec. 

.30 

Dec. 

29 

Nov. 

30 

.60 

Jan. 

2 

Nov. 

30 

.10 

Jan. 

2 

Dec. 

30 

.25 

Jan. 

2 

Dec. 

15 

.35 

Jan. 

15 

Dec. 

29 

.25 

Jan. 

2 

Dec. 

8 

.10 

Jan. 

31 

Jan. 

IS 

.15 

Jan. 

1 

Dec. 

15 

.55 

Jan. 

2 

Dec. 

15 

.15 

Jan. 

19 

Dec. 

29 

.15 

Apr. 

20 

Mar. 

30 

.15 

Jan. 

12 

Dec. 

7 

.20 

Jan. 

2 

Dec. 

7 

.06 

Dec. 

29 

Dec. 

13 

.45 

Jan. 

25 

Dec. 

31 

.041/3 

Jan. 

15 

Dec. 

29 

.20 

Jan. 

2 

Dec. 

6 

.15 

Jan. 

2 

Dec 

15 

.50 

Jan. 

2 

Nov. 

20 

.25 

Feb. 

15 

Jan. 

15 

.40 

Jan. 

4 

Dec. 

4 

.25 

Jan. 

2 

Dec. 

IS 

.20 

Jan. 

2 

Dec. 

IS 

.22'/3 

Jan. 

2 

Dec. 

15 

.20  (U.S.)  Dec.  30 


Quebec  Power  C  . 

R.  &  M.  Bearings  Cl.  "A" 
Reitman's  (Can.)  Ltd.  C 
Do.  Cl.  "A" 

Robinson  Little 

P.  L.  Robertson  C  . 

Russell  Industries 


St.  Lawrence  Corp.  C 
Selkirk  Holdings  Cl.  "A" 
Shawinigon  "A"  Ptd. 

Do  "B"  Ptd. 

Shawinigon  Wat.  &  Pow.  C 

Shawinigon  "A"  . 

Sheep  Creek  "Sa."  . 

Sherwin-Wiliams  C  . 

SIcard  Inc.  C  "Sa."  . 

Sigma  Mines  "Sa." 
Silverwood  Dairies  Cl.  'A'  . 
Do.  Cl.  'B' 

N.  Slater  Co.  Ptd . 

Slater  Industries  C  . 

Sobey's  Stores  Cl  "A" 
Steetley  of  Can.  "ptd."  . . . 
Standard  Paving  . . 

Standard  Radio  . 

Standard  Struct.  Steel  . 

Stanley  Brock  Cl.  "B"  . 
Steel  Co.  of  Canada 

Sterling  Trusts  C  . 

Do  (extra)  . 

Supertest  Pete  C 
Do  "Ord."  "Sa."  . 

G.  Tamblyn  Ltd.  C 
G.  Tamblyn  Ltd.  C  extra 
Texaco  Canada  C 
Toronto-Dom.  Bank 
Toronto  Gen.  Trusts 
Toronto  Iron  Works  Cl.  'A' 
Toronto  Star  Pfd. 

Toronto  Star  Pfd  (extra)  . 
Traders  Finance  Cl.  'A' 
Traders  Finance  Cl.  'B'  . 

Union  Acceptance  C  . 

Union  Gas  . 

United  Fuel  Invest.  Cl.  'A' 
United  Keno  Hill . 


Do.  Cl.  "B"  (extra) 

Do.  Pfd. 

United  Towns  Electric  Co 


1.60 

.40 

Feb. 

.  1.10 

.28 

Jan. 

.40 

.10 

Feb. 

.  .40 

.10 

Feb. 

.80 

20 

Dec. 

.20 

.05 

Jan. 

.60 

.15 

Dec. 

.  1.00 

.25 

Feb. 

.10 

Dec. 

2.00 

.50 

Jan. 

2.25 

.56% 

Jan. 

.80 

.20 

Feb. 

..  1.3333 

.3333 

Feb. 

.  .10 

.05 

Jan. 

1.00 

.25 

Feb. 

.12'/% 

Dec. 

.10 

Jan. 

.60 

.15 

Jan. 

..  .60 

.15 

Jan. 

2.12 

.53 

Jan. 

.15 

Feb. 

!  .40 

.10 

Jan 

.  4.50 

1.12'/% 

Jan. 

.80 

.20 

Jan. 

.40 

.20 

Jan. 

..  .60 

.15 

Dec. 

.  .40 

.10 

Feb. 

2.40 

.60 

Feb. 

.35 

Jan. 

.20 

Jan. 

.05 

.02'/2 

Jan. 

.50 

.25 

Jan. 

.  .80 

.20 

Jan. 

.25 

Jan. 

1.60 

.40 

Feb. 

1.90 

.47'/! 

Feb. 

.  1.60 

.40 

Nov. 

.60 

.15 

Jan. 

.  3.00 

.75 

Dec. 

1.00 

Dec. 

2.40 

.60 

Jan. 

.  2.40 

.60 

Jan. 

.  .40 

.10 

Jan. 

.  .50 

.12'/2 

Feb. 

.  3.00 

.75 

Jan. 

.  .40 

.10 

Jan. 

.  1.50 

.38 

Feb. 

.15 

Feb. 

!  1.50 

.38 

Feb. 

.  .80 

.20 

Dec. 

.80 

.20 

Jan. 

1.00 

.25 

Jon. 

.30 

.15 

Jan. 

.  .30 

.07'% 

Jan. 

.30 

.07'/% 

Jan. 

"  1.60 

.40 

Jan. 

.20 

Dec. 

1.40 

.35 

Feb. 

indicated 

dividends 

are 

Jan.  15 
Jan.  IS 


Dec.  20 
Dec.  26 


Dec.  27 
Nov.  30 
Nov.  30 
Dec.  22 
Jan.  10 
Jan.  2 
Dec.  30 
Dec.  14 
Dec.  20 
Dec.  IS 


Dec.  15 
Dec.  IS 

Dec.  8 
Dec.  8 
Jan.  31 
Dec.  30 
Nov.  28 
Dec.  21 


^i  Bldg.  Products  1961  Can.  General  Fund 
I  Earnings  Drop  But  Assets  At  Record 

Outlook  Improved  j  Canada  General  Fund  report? 

^  that  as  of  the  quarter  ended  Nov 

J  In  announemg  declaration  byu^^  ^^-  «• 

directors  of  the  fourth  quarterly  ho 

^4'®  divide.id  on  stock  of  Building  s 

Da;e  Products  Ltd.  at  the  regular  rate  ^ 

of  45  cents  a  share  L.  F  Long, 
president,  states  in  a  letter  to 

•SO  shareholders  that,  for  the  first  | pares  with  $13.04  on  November 
'o7’/3  time  in  years  the  dividend  williSO,  1960,  an  increase  of  24'r. 
l  not  be  fully  covered  by  earnings  Muring  the  twelve  month  period, 
’•sot  for  lofi,  These  figures  reflect  the  strong 

20  ‘ui  u  .  limprovement  in  Canadian  stock 

09^  There  are,  president  says,  a  prices  since  late  1960. 

!sot  number  of  reasons  for  this  drop  “General  business  in  Canada 

in  earnings;  "Mostly,  in  our  the  1961  interim  report  states 

•55  _  continues  to  move  into  new  hinh 

.12;^  view,  non-recurring.  The  most  results  lor 

.25  unexpected  was  the  continuance  calendar  year  are  not  yet  avail- 
.i2'/j  of  the  strike  at  the  Pont  Rouge  able  there  is  sufficient  evidence 
.55  plant  which  started  in  late  No-|to  indicate  a  material  over  all 
.40  vember  1960  and  was  not  settled  limprovement  in  the  earnings  of 
until  May  16,  1961.  This  was  aiyour  fund’s  portfolio  companiec 
TOO  very  costly  strike  as  the  Pont 'Tangible  evidence  of  this  is  in 

1- 15  Rouge  plant  is  our  only  source! dividend  declarations  with  m- 
;,5  for  decorative  and  acoustical  creases  by  29  companies,  which 

fibreboard  products,  and  our  account  for  59  per  cent  of  the 
.i3%t  only  Eastern  source  for  struc- 1  total  investments,  and  with  only 
imt  tural  fibreboard  products  such] four  reductions,  which  comprise 
as  panels,  sheathing  and  roof  4  percent  of  the  investments 
.37V!  insulator.  The  management  felti  in  accordance  with  the  polic. 

that  the  principles  involved  were,  of  the  fund,  it  is  pointed  out 
.75  so  basic  and  important  that  it  this  income  has,  of  course,  been 
toot  have  been  short  sighted  reinvested  to  build  up  the  value 

>5t  to  abandon  those  principles  for] of  the  fund’s  shares  rather  tlun 
purposes  of  curtailing  the  strike,  paid  to  shareholders  in  the  form 
‘20  Not  only  did  we  lose  business  of  taxable  dividends, 
and  industry  position,  but  since] 

25  we  had  been  unable  to  do  mod-i.Q^i^  A  L  j 

.75  ernization  work  during  the  strike  •  YOZ  V/UilOOK  VSOOd  J 

we  deferred  reopening  the  Excel- For  Dominion  GloSS 

.15  Board  portion  of  the  plant  for, 

•’5  four  additional  months  in  order'  Optimism  regarding  prospcnc 
50  to  make  the  changes  necessary  j  for  sales  and  earnings  of  com 
•50  to  improve  and  modernize  this'pany  during  present  fiscal  year 
I  JoJ  line  of  products.  At  the  same  [which  began  October  1st,  was 
.IS  time,  our  employees  experienced  expressed  by  L.  J.  Belnap,  cha.;  | 
•°3  a  serious  loss  of  income  and 'man  of  Dominion  Glass  Co.  Lid  ' 
.'sot  benefits.  I  to  shareholders  at  annual  mcei 

•80t  ^  I  ing  in  Montreal  during  past 

ijo  Expansion  Program  week. 

.40  Sales  volume  this  year  is  c\- 

.30  As  you  know  the  company  j  show  an  increase,  he  I 

,;0S  has  been  engaged  in  a  program ,  ^  hoped  that  earn- 

3  00  X  diversification,  i  s  glso  will  be  higher. 

3  “  To  the  extent  that  such  programs  |  p^r  fiscal  year  ended  Septem- 
,i7V3  involve  construction  of  new|ber  30th,  1%1,  company  reported  I 

plants  and  engapng  in  new ;  earnings  amounting  to  $2 

.55  types  of  manufacjturing  there  is: 2,0,190.  equal  to  $4.77  a  share  on  I 
.sot  ®*®3®st  invariably  a®  J®ilial  which  compared 

,0  period  of  loss  due  to  starting  up;  with  earnings  of  $2,412,305.  equal 
.20  expense,  including  additional  de-|,o  $5.35  a  share  for  preceding 
371/j  Preciation  and  other  charges. ‘year 
.30  We  were  passing  through  that ,  ^ 
stage  in  connection  with  several 
X  of  our  acquisitions  during  the  Ortnhpr  Alltn 

I  jgl  year  1961.  These  operations  are  MUlU  I 

1.50  expected  to  yield  profits  in  1962  Cslflc  Hinltoi’ 
and  subsequent  years.  JdIO  nigilcl 

I'no  t!/.  pnnec-  Sales  of  domestic  and  Amcri- 

.15  ^  earnings  in  f961  jega.niade  pa.ssenger  cars  in  Cu- 

)o  nada  during  October  and  the  fir-t 

,2.,  of  roofing  products.  Whether  this  ■  ,9  months  this  year  were  higher 
.30  proves  to  be  a  temporary  situ-i,han  in  the  corresponding  I96ii 
Cm*  depend  up()n  how  ra-  periods  but  the  over-all  toiul 

[10  pri^uctive  capac-i declined  because  of  sharply 

.05  industry  can  be  put  1  lower  sales  of  overseas-made 

.60  to  work. 

.86'/4  have  reas.sessed.  mes-|  Sales  of  Canadian  and  United 

.22Vj  sa^e  concludes,  the  prospects! states  manufactured  cars  in  Ot 
25t  for  profit  in  1962  and  subsequent  jtober  at  24,875  units  gained  1 
.25t  years.  As  a  result,  the  directors  per  cent  from  23.917  in  October 
.izvj  ®.„  7®®  nf  earnings  last  year  while  those  for  over- 

.12Vj  will  exceed  the  current  dividend |seas  autos  dropped  30.2  per  cent  ' 
75  J"®!®  oy  0  normal  margin,  barring  to  6.675  from  9,556  units. 

-.20  totally  unforeseen  contingencies.  Total  sales  at  31.550  units  de- 
.25  these  circumstances,  thelcreased  5.8  per  cent  from  33.47:], 

671 4  o‘f®.®fors  feel  justified  in  con-j  Overseas  cars  had  only  26" 
’.67'/*+  I*®®*®?  ^®®  ^’S''^ond  rate  which ;per  cent  of  the  total  market  'ii  ' 
.12V3  has  been  established  for  sev-' October  this  year  compared  wiili  j 
20  years.  39  9  p^r  cent  in  the  correspond- 

“  t.  J  Building  ing  1960  month. 

3.00  j  Products  reported  net  earnings,  For  the  first  10  months  sales 
^  charges  equal  to  $2.72  a  of  American-type  cars  amoimi- 
i.Mt  Ishare  on  stock  and.  for  the  6-;ed  to  276,263  units  up  1.5  per 
lyear  period  1954-59,  earningsicent  from  272,124  last  year 
•35  averaged  $3.40V2  a  share  yearly,  j  Overseas  imixjrts  contracted  by 
•^0  !  20.1  per  cent  to  85,741  from  107. 

60  'Executive  Chanaes  units. 

cwurive  vnanges  Resultant  total  sales  at  362,004 

1  oot  j  CT  Co.  cars  were  down  4.6  per  cent  from 

.60  I  CALGARY  —  Extensive  379.376  cars  a  year  ago. 

changes  in  the  senior  executives!  Cars  of  overseas  manufacture 
,MVi  of  Burns  &  Co.  Limited  have  I  had  23.6  per  cent  of  the  total 
•75  been  announced  here  by  directors  1  in  the  latest  10  months 

■j5  of  the  company.  icompared  with  28.2  per  cent  last 

.10  J.  Howard  Kelly,  Q.C.,  has!y®ar. 

•y  been  appointed  president  to  suc-j  The  decline  in  overseas-made 
.25  ceed  R.  S.  .Munn  who  retires  at  !cars  reflects  in  part  a  chance 
•  '0  the  year  end;  Ronald  H.  Pear-|in  duty  valuation  for  these  ini- 
.15  son,  manager  of  the  company] ports,  effected  by  the  govern- 
15  Edmonton,  vice-president! ment  in  December  1960,  whidi 

.30  ®®®  general  manager;  Harvey : resulted  in  slightly  higher  prices 

■«+  ,  ®®C  4’ice-president  in  charge!  Another  factor  in  the  sales  dc- 

23  D  distribution,  andjcline  for  these  cars  has  been  the 

^  j  Robert  Moody,  general  super- 1 wider  range  of  compact  cars  u:- 
.04/3  mtendent,  replacing  B.  Freeman, | fared  by  Canadian  manufacture’  ■ 
ecently  retired.  land  the  increasing  public  acco;- 

.■50  Itance  of  these  new  models. 

;6St  !  Manufacturers*  Orders  |, _ , 

D'™£NDS  DECLARED  ■ 

.M  ders  received  by  Canadian  manu-i  And  Other  Ottieial  Notices 
2.00  facturers  in  October  amounted  to; 

.50  $2,112,000,000,  up  1,6  per  cent' 

from  $2,079,000,000  in  September!  - 1 

.30  and  8.7  per  cent  above  $1,944. -1  '|  j 

,40  900,000  in  October  last  year,  ac-!  Canadian  imperial  jj  I 

2-  cording  to  a  Bureau  of  Statistics'  BANK  OF  COMMERCE  j 


!io  estimate.  ! 

■’0  Shipments  were  valued  at  $2,-, 

.05  136,000,000  an  increase  of  .6  per, 

.60  cent  from  $2,122,000,000  a  month 
.25  before  and  7  per  cent  above  $1.-, 
•1.0  997,000.000  in  October  last  year.' 

.■5^,/^  Owned  inventory  was  valued  at ' 
.20  $4,315,000,000,  an  increase  of  ./I 
.3333  ppr  cenf  $4,286,000,000  in' 

.'25  September  and  one  per  cent  high- 
•«  er  than  $4,270,000,000  a  year  ago, 
;i5  Unfilled  orders  amounted  to 

.15  $1,851,000,000  down  1.3  per  cent 
from  $1,875,000,000  in  September 
.10  but  .4  per  cent  above  $1,844,000,- 
i-J7'/i  ooo  in  October  last  year. 

.'20 

.'10  Crop  Insurance  Plans 

.Mt  REGINA  —  Plans  are  now; 
•«t  being  prepared  by  the  Saskatch- 
'25  ’  ewan  Crop  Insurance  Board! 

for  the  1962  crop  insurance  pro-| 
"J  gram,  Allan  L.  S.  Brown,  as- 
Uo  sistant  executive  director  of  thci 
<7'^  board,  said  recently. 

15  I  It  is  expected  that  farmers 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 

Dividend  No.  300 
and  Extra 

NOTICE  is  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31,  1962  of 
forty-five  cents  per 
fully-paid  share  on  the 
outstanding  Capital 
Stock  of  this  Bank  and 
an  extra  dividend  of 
thirty  cents  per  fully- 
paid  share  have  been 
declared,  payable  at 
the  Bank  and  its 
branches  on  February 
1,  1962,  to  shareholders 
of  record  at  the  close 
of  business  on  Decern 
ber  30,  1961. 

By  Order  of  the  Board 

J.  P.  R.  Wadsw’orth, 
General  Manager 
Toronto, 

December  14.  1961 


Dec.  15 
Jan.  5 
Dec.  20 
Dec.  29 


15  4.00+  in  eligible  areas  will  be  given  an  " 

8  opportunity  to  submit  requests  I  111  ITCn  VCilfl  Ull  I 
8  .60  for  the  1962  crop  year  com-!W^I  I  CU  ^CIIU  II I L* 

15  .10  niencing  December  1st.  i  MINES  LIMITED 

5  .12V3 

20  .75  _  Notice  i.<!  herebv  civen  that  a 


•80  lAlgoma  Steel 
20  I  Bowater 


Viau  Ltd.  C  . 80  .20  Jan.  2  Dec.  15  .20  Bo'A'ater  2-5:DOSCO 

Walter  M.  Lowney  1.00  .25  Jan.  15  Dec.  15  .25  Bld^'p'rodu^tT’’  Lite 

western  can.  Steel  "Sa."  .30  .15  Jan.  IS  Dec.  29  .is  Burns  &  Co  2  l^'dU  Accent 

George  Weston  Cl.  'A'  30  .OTi/i  Jan.  1  Dec.  8  .OP/2  CanCar  SiKelvinator^ 

George  Weston  C|.  'B'  . 30  .07'/3  Jan.  1  Dec.  8  .07yi|  Canada  Cement  2  Massev-Fera 

Wood 'A'lexan^d^er*^'^'**  ’  ^  ^  '20  Dec'  31  De-'  11  M  k®"  ^®''®  SiMattagami  ll. 

Wood  Alexander  .20  Dec.  31  De*.  11  .20  Can,  Gen.  Fond  2  O'Brien  Gold 

Zellers  Ltd.  C  1.40  .35  Feb.  I  Jan.  2  35  K-  5  Pacitic  Pet. 

•  *  .  *  Liquidair  SIPIacer  Devp't 

Note— Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  Chart.  Trust  JlRoyal  Trust 
Sa.  Semi-annually;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  t  Includes  extras.  IStarlight  Mini 


ceniDer  1st.  MINES  LIMITED 

^  _  Notice  is  hereby  given  tliat  a 

ViOnipflliy  Index  dividend  of  ten  cents  per  share 

^®®®  declared  payable  m 
3|Dominion  Glass  2  Canadian  Funds  on  January  15, 
n.^  s  Dom^°  ar  5  1962,  to  shareholders  of  record 

2  m’d'u  Accept  3  ®^  business  on  Dee 

siKeivinator  3  ember  29,  1961. 

2iMassey  Ferg.  2  d  iri  i  inTT 

SiMattagami  L.  2-8  C.  R.  ELLlUll, 

Id  2  O'Brien  Gold  10  <so/.r«>tarv 

5' Pacific  p«f  7  Decretal  y- 


Placer  Devp't  5  Toronto,  Ontario. 
Royal  Trust  7. 

Starlight  Mines  7  December  19,  1961. 


The  Hnanclal  'ITmes 


Improved  Economic  Trend  I 

Seen  Continuing  In  1962  ! 

The  improving  economic  trends  “Demand  for  funds  by  indus- 
evident  in  1961  can  be  expected  try  and  government  in  Canada,! 
to  continue  into  and  probably  superimposed  on  the  likelihood! 
through  1962,  A.  J.  Milner,  pre-  of  higher  interest  rates  in  the 
fident  of  the  Investrnent  Dealers  United  States,  suggest  firming  | 
Association  of  Canada,  said  in  a  tendency  is  likely  to  occur  inj 
vear-end  appraisal.  our  interest  rate  structure  as 

'  ••Continuance  of  a  serious  un-  1962  progresses  ”  i 

employment  Problem  combined  Mr.  Milner  noted  that  Canada; 
« itii  the  likelihood  of  a  federal  continues  to  maintain  a  good  • 
election,  suggest  that  the  mone-  relationship  with  foreign  invest- 
(ary  policy  may  continue  to  be  ors  and  to  provide  f<»r  a  sound 
expansionary  and  that  the  em-  stable  climate  investment, 
phasis  on  f'scal  policy  will  be  “Many  expressions  containing 
on  the  expenditure  side.  nationalistic  overtones,  together 

■  ncse  pohc.es  shou  d  rein- ^^e  British  Columbia  gov- - 

JSderTgrowth  of  five  to  six  bT  filect  ‘‘’"i 

this  vear’s^estimated  growth  ®‘’3“®red  foreign  confidence,” 
'V  !^hSt  fw^oercS  ”  “The  healthy  rise  in 

®  Mr  Milner,  president  of  Mills,  flf’criticism  is  fostering  a 
Socnce  and  Co.  Ltd.  says  the  in-  Canada's 

creasing  concentration  of  popu- should  be  encourag- 
lation  in  the  lO-to-19  year  age  investors, 

erroup  suggests  that  consumer  The  baby  budget  of  last 
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THE  TREND  of  the 
STOCK  MARKET 
By  Analyst 


Royol  Bonk  Appointment 


-  ONLY  IN  CASE  OF  VERY  SHARP 
DIPS  YOU  UNDERSTAND  '• 


We  would  like  to  subtitle 
this  “The  Value  of  Capital 
Gains  over  Income”  but  any 
title  would  do  because  the  in¬ 
herent  sense  remains. 

.At  the  end  of  September,  1956 
the  Dow-Jones  average  was 
priced  at  475.25  and  earned 
S6.63  that  quarter,  or  $33.65 
that  year.  The  price-earnings 
ratio  was  14  to  1  and  the  divi¬ 
dends  were  $4.83  that  quarter, 
or  $22.99  that  year,  to  yield 
4.84';7^.  FIVE  years  later  the 
Dow-Jones  at  701.21  for  the 
end  of  September  1961  earned 


ada  over  the  same  period  per¬ 
sonal  income  rose  27%  and 
personal  disposable  income 
rose  25%  (showing  an  increase 
in  the  government’s  grab)  but, 

■  more  significantly,  Canada’s 
Gross  National  Product  rose 
18.6%  while  the  Dominion  Bu¬ 
reau  of  Statistics  horrible  In¬ 
vestor’s  Index  rose  18.9%  (We 
call  it  horrible  because  it  is 
horrible  and  should  be  revised). 

Assuming  no  increase  in 
dividends  paid  and  averaging 
the  difference  between  the  DBS 


Early  Outlook  Good  For 
Man-Made  Fibres  Mills 

The  encouraging  tone  of  Can-  yards  from  19.4  millicm,  giving 
ada’s  man-made  textile  industry  domestic  fabrics  70  per  cent  a 
during  1961  augurs  well  for  the  year  earlier, 
immediate  future,  figures  releas-  In  the  same  period,  shipments 
ed  by  the  Primary  Textile  Insti-  of  textile  filament  yarns,  exclud- 
tute  on  operations  for  the  first  ing  glass  and  tire  yarn,  to  the 
half  of  the  year  indicate.  domestic  market  amounted  to  21 
Any  short-term  improvement  niiHion  pounds,  up  two  million 
should  be  treated  with  caution,  year,  reflecting  in- 

it  is  pointed  out,  however,  as  the  creased  shipments  of  filament 
long-term  difficulties  —heavy  y®''"  fabrics  by  Canadian  weav- 
volume  of  imports  from  the  U.S.  knitters, 

and  Asia—  have  yet  to  be  solved.  Shipments  of  staple  fibre  and 
^  tow  by  domestic  mills  remained 

If  the  U.S.  market  remains  ....  j  •  - 

,  .  ^  ,  ,  ...  about  the  same  as  during  the 

strong  and  Canada  s  anti-dumping  i  u  » 

,  ,,  .  .......  first  half  of  1960  —  about  18 

laws  are  enforced,  and  if  Asiatic  . 

.  j  j  ...  million  pounds, 
imports  can  be  reduced,  either  _.  j  .u  1 

.  ..  .  ..  ,  The  U.S.  continued  as  the  lar- 

through  pending  international  .  ,.  ,  .  .  . 

t  u-i  .  1  *  J  Sest  supplier  of  imported  man- 


ormii)  sufiKesuj  iiiai  LuiiMuiiei  uauy  uuugci  ui  laM  TT  o  •  A  X  *  1  L  :  « 

Unending  Wdll  be  of  growing  im-  December  had  presented  meas- ^-S-  interest  rates  and  therebyi  $-.30  that  quarter  or  $29.17 
rKiitance  over  the  next  few  ures  to  discourage  foreign  bor-  tended  to  discourage  foreign  in-|  that -year.  The  price  earnings 
vpirs.  However,  as  most  houses  rowing,  and  the  June  budget  Canada.  These  pol-|  ^atio  was  24  to  1  and  the  divi- 

woVe  purchased  in  the  2.5-to-49-“made  a  direct  assault  on  the  ^ dend  that  quarter  was  $5.09 

vear  group,  housing  would  not'exchange  value  of  the  Canadian  can  great  y  assist  Canada  in,  estimated  oavout  of 

iik.lv  be  dvnamic  in  the  period  dollar  and  interest  rates.”-  required  adjust- 1 

Imiucdiately  ahead.  |  “The  reduced  value  of  the  i  "' 

•Tanifal  spending  by  indus-i dollar  is  already  tending  to  in-  Regarding  Britain's  proposed  That's  it;  in  5  years  we 


If  the  U.S.  market  remains  ....  j  •  -  .u 

,  .  ^  ,  ,  ...  about  the  same  as  during  the 

strong  and  Canada  s  anti-dumping  u  » 

,  .  .  ...  ..  first  half  of  1960  —  about  18 

laws  are  enforced,  and  if  Asiatic  . 

.  J  J  ...  million  pounds, 
imports  can  be  reduced,  either  ^  g  ^ 

Assuming  no  increase  in  r.  m.  Lcveille  through  pending  international  supplier  of  imported  man- 

dividends  paid  and  averaging  Appointment  of  R.  M.  Leveille  made  fabrics  to  the  Canadian 

the  difference  between  the  DBS  as  Assistant  Supervisor,  Com-  rrqsonaWv  ° "how  ^  for  ^*sMstain*!»H  '’^^'’ket,  accounting  for  14  million 
and  the  D-J's  58%  we  obtain  a  mercial-Industrial  Development  .  .  ^  »  ^  •  j  yards  in  first  half  compared  with 

gain  of  38%  or  about  7  to  8%  with  headquarters  in  Montreal  improvement  and  increased  em-  ^  j.  earlier.  Imports 

_  f_  _ _ _ 1 fnu -  T> -.^1.  I ninirtnnnf  »  •  r 


gain  of  38%  or  about  7  to  8%  with  headquarters  in  Montreal 

per  year.  The  importance  lies  announc^  by  The  Royal  Bank  ployment. 


•  value;  wi  iiic  vaiidUldll  ,  ' 

lar  and  interest  rates.”-  making  the  required  adjust-; 
The  reduced  value  of  the  ments.  ’  i 


•‘Capital  spending  by  indus-i  dollar  is  already  tending  to  in-  Regarding  Britain's  proposed;  That's  it;  in  5  years  we 
try  and  government  during  the^crease  exports  and  reduce  im  entry  into  the  European  Com-  haven't  progressed  very  far. 
last  few  years  has  been  approxi-i  ports.  The  interest-rate  policy,  mon  Market.  Mr.  Milner  said  a  drop  in  earnings  and  a  drop 

mately  constant.  Improving  con- 1  assisted  by  a  rapidly  expanding  that  in  the  long  run  a  stronger,  j  dividends  but  an  increase  in 

ditions  in  1962  could  induce  a i money  supply,  has  reduced  the  growing  Europe  should  provide  ^  increase  in 

modest  increase. _ spread  between  Canadian  and  an  expanding  market  for  Ca-|  P 


inada’s  resources.  In  the  shorti 


price. 

The  Standard 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

December  19 

143.7 

338.6 

273.6 

75.03 

497.8 

581,000 

December  20  . 

143.4 

337.9 

273.1 

74.96 

497.4 

472,000 

December  21 

144.0 

336.7 

272.5 

74,94 

499.0 

442,000 

December  22 

143.9 

337.3 

278.8 

75.51 

499.9 

336,000 

December  25 

December  26 

144.2 

337.3 

272.9 

75.31 

502.5 

393,000 

Change  for  week 

-1-0.5 

—1.3 

—0.7 

-1-0.28 

-1-4.7 

1961  High 

147.5 

339.8 

278.8 

75.51 

511.5 

1951  Low 

141.2 

276.1 

232.1 

60.15 

444.7 

bONTO  stock  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

December  19 

610.06 

89.11 

212.50 

114.24 

3,019,000 

December  20 

609.42 

89.35 

213.35 

113.95 

3,055,000 

December  21 

611.13 

89.36 

212.60 

114.26 

3,500,000 

December  22 

613.29 

89.22 

213.50 

114.42 

1,802,000 

December  25 

December  26 

615.46 

89.74 

214.06 

115.74 

2,040,000 

Change  for  week 

*5.40 

-1-0.63 

-hl.56 

-H.50 

1961  High 

615.46 

97.35 

214.93 

115.74 

1961  Low 

524.13 

60.38 

161 .4JS. 

81.05 

NFW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 
December  19  727.66  719.25  722.41 

December  20  728.19  718.32  722.57 

December  21  725.14  717.27  720.10 

December  22  725.08  714.60  720.87 

December  25 

December  26  727.42  717.92  723.09 

Change  for  week  — 0.24  — 1.33  -1-0.68 

1961  High  734.91 

1961  Low  610.25 


December  19 
December  20 
December  21 
December  22 
December  25 
December  26 
Change  for  week 
1961  High 
1961  Low 


run,  “there  seems  little  doubt |  “500"  yields  tell  approximate- 
that  if  Britain  enters  the  markethy  the  same  story;  earnings 
serious  additional  problems  will  ,hen  of  $3.53  against  earnings 
have  to  be  faced  by  many  “  .  ,, 

Canadian  authorities.”  *^.*6  and  a  yield  then 

of  3.80' r  and  a  yield  of  2.90% 

INVESTMENT  COMPANIES  "why  then  should  the  market 
'^:Sg^:;rh’o;o-f6,"i96vr-‘i  “p  -^ich  is 

1960  (cents)  Bid  Asked!  often  stated  that  there  are 
•Affiliated  Fund  24(36)  s  8.56  $  9,261  three  stagcs  to  a  bull  market 
^a“d US  :sil  and  they  are  ANTICIPATION, 
^h^"m'p1^'n^’  ?6‘  ’6“:24“  ”:8^^  REALIZATION  and  SPECULA- 

comwith  infernat.  32  9  33  10.22,  TION.  We  have  finished  an 

Dorn.  Dividend  32.8  3.33  3  461  anticipation  period  and  are  now 

(‘f,on-?^sidn  32;l8  slsj  Preparing  for  a  realization  per- 

Dominion  Equity  53  18.40  18.80  iod.  This  is  taken  from  the  Octo- 

Ex.  Fd.  of  C.  '58  7.16  7.23  .  , 

First  Oil  £  Gas  4.87  5.321  bcr  1960  low.  The  realization  is 

i;&i'TSa%  ^87  9^:29!  Showing  now  by  these  indicators 

Investors  Mutual  36  13.29  14.451  hot  off  the  press:  In  the  U.S.. 

Investors  Growth  14.5  7.22  7.85:  ,  , 

Com.  int.  Lever.  I  department  store  sales  are  up 

Fund  of  Can.  16  8.28  9.07  qi  ■  r,n  u,,,  v-piiu  VnrL- 

•Mass.  Invest.  Tr.  42(20)  15.99  17.48  ‘  York 

Mut.  Accum.  Fd.  24  9.31  10.17  shows  an  increase  of  15% 

Mut.  Income  Fd.  23.5  5.71  6.24  o\er  the  same  week  last  year. 

North  Amer.  Fd.  25  10.99  12.01  Ncx^ark  New  lerspv  chnwc  an 

Savings  4  Invest.  18' j  6  30  6.89  •'vv'diK,  i>tw  .Jersey,  snows  an 

Supervis,  Amer.  14  8  61  8.69  increase  of  30'^r  (Bamberger's 


Corporate  Invest.  32  10. 

Dom.  Dividend  32.8  3. 

Dom.  Compound  37.16  3. 

Do.  (non-residt)  32.38  3. 

Dominion  Equity  53  18. 

LS -  Ex.  Fd.  of  C.  '58  7. 

iw  Close  First  Oil  £  Gas  4, 

.15  141.57  Grouped  Income  19'/2  3. 

1.02  140.66  Growth  Oil  &  Gas  8.i 

'.74  141.10  Investors  Mutual  36  13. 

'.33  141.61  Investors  Growth  14.5  7.: 

Com.  Int.  Lever. 

.08  141.64  Fond  of  Can.  16  8.: 

1.07  -f-0.07  ‘Mass.  Invest.  Tr.  42(20)  15.' 

Mut.  Accum.  Fd.  24  9. 

!  Mutual  Bonds  6. 

Mut.  Income  Fd.  23.5  5. 

r  r-  North  Amer.  Fd.  25  10 ' 

London  S.E.  savings  &  Invest.  18' j  6  ; 

301.4  Supervis.  Amer.  14  81 

301.4  Supervis.  Growth  4  2. 

302.1  Supervis.  Income  17  4.i 

302  2  ‘Tele.  Electronics  17(32)  8.1 

•Welling  Fd.  Inc.  47(48)  15.; 

+  0.8  (  )  Capital  Gains  Distribution 

343  2  .  U  S,  funds. 

284  7  .*  Dividends  reinvested. 


survive. 

The  first  duty  of  the  investor 
is  to  himself,  NOT  to  the 
government  who  has  a  very 


regular  income.  Investment  in 
common  stocks  all  other  con¬ 
siderations  aside  is  PATRIOTIC 


GNP  and  the  stock  index) 
which  gives  the  government 


Canadian  mills  shipped  more 


from  Britain  in  the  same  period 


4.87  5.321 

3.80  4,151 

8.87  9.29; 


8.28  9.07 

15.99  17.48 


in  two  conclusions.  It  would  2^  Canada.  Georges  Mercier,  Canadian  mills  shipped  more  ^pj.g  500  000  yards  down  from 

have  been  UNPATRIOTIC  In  leave  ot  absence  “  7";.'"^ '  .'.""f  '“i"*  a”'"®  “  ‘ 

invest  in  Dominion  of  Canada  act  as  Economic  Adviser  with  ^  ®  f"®"  during  sources,  imports  totalled 

Bonds  during  that  period.  Be-  the  General  Delegation  of  the  comparable  period  of  the  ,  g  million  vards  about  the  same 
cause  $4,000  per  year  5  years  Province  of  Quebec  in  Paris,  preceding  year  -  the  first  rever- 3 

from  now  might  not  be  enough  hS"sen"ed’^?t'^Sumber  of  ooTiIls  ^  downward  trend  since  j3p3„  shipped  2.2  million  yards 

so  that  the  widow  would  have  province  of  Quebec  and  >"  ^he  six-month  period,  up  from 

to  rely  on  the  government  comes  to  his  new  post  from  the  a  market  that  remained  2.1  million, 
either  to  grant  a  tax  concession  bank’s  Paris  Branch  where  he  fairly  constant,  the  industry  Exports  from  Canadian  mills 
or  offer  some  social  payment  has  been  Assistant  Manager  for  shipped  more  fabrics  while  vol-  were  not  large  and  dropped  to 

to  aid  her  in  her  struggle  to  the  past  four  years. _ of  imports  decreased,  leav-  ,9  million  yards  from  1.2  million 

so*'''*'’®-  p  I  Y  f  R  /I  domestic  mills  with  a  larger  in  the  first  half  of  1960. 

The  first  duty  of  the  investor  •  rUSi  DOQPa  share  of  total  business.  The  Institute  notes  that  at  the 

is  to  himself,  NOT  to  the  To  Mcct  In  QucbcC  During  the  first  six  months  of  end  of  June  this  year  employment 
government  who  has  a  very  The  board  of  directors  of  the  1961.  Canadian  mills  shipped  46.6  in  the  man-made  textile  industry, 
effective  scheme  of  inflating  in  Royal  Trust  Co.,  will  meet  in  million  yards  of  fabric,  compar-  at  14,700  persons,  was  about  100 
order  to  negate  any  benefits  of  ”**  'I®*'’  ed  with  46  million  in  the  first  fewer  than  a  year  earlier,  re¬ 
regular  income.  Investment  in  andveI^a?y"^or’  th?"  company's  -'leanwhile,  volume  fleeting  some  further  advance  in 

common  stocks  all  other  con-  Qupbec  branch  imports  dropped  to  18.3  million  productivity. 

siderations  aside  is  PATRIOTIC  The  Roval  Trust  Co.  has  been - 

in  the  truest  sense.  It  enables  in  Quebec  City  since  H)()4  an  q  1  Pacific  pipeline  have  been  met 

Canadians  to  produce  more  agency  being  established  there  dOCOnCldry  UttCr  by  the  sale  of  $13,500,000  (U.S.) 

(See  the  exact  parallel  of  the  fly®,  after  A*®  company  .  n*  1  •  of  5Vi%  Notes,  $10,125,000  of 

GNP  and  the  stock  index)  Subordinate  Debentures, 

which  gives  the  government  ‘  This  will  be  only  the  second  SgCUritleS  or$l%^r 

more  employment  lessening  time  in  the  company  s  more  than 

their  problems  of  unemploy-  60  years  that  board  meeting  has  A  secondary  offering  of  $3,-  Montreal  Short  Interest 

ment  and  increases  profits  so  outside  Montreal.  400,000  6'/<i  subordinate  deben-  Short  interest  on  the  Montreal 

that  the  government  gains  more  .  /I  T  «♦  tures,  scries  A  due  December  Stock  Exchange  at  Dec.  15 

taxes  The  role  of  government  I  ruST  31^  j98j  170,000  shares  of  amounted  to  4,455  shares  in  18 

is  such  that  they  do  not  under-  Offers  Rights  $.5  par  value  of  Western  Pacific  issues  compared  with  7,056  shares 

_  _  IT  v...  TV _ _  _ J  ta:.  *"  19  ISSUCS  at  NOV.  30. 


Pacific  pipeline  have  been  met 
by  the  sale  of  $13,500,000  (U.S.) 
of  5Vi%  Notes,  $10,125,000  of 
6M!%  Subordinate  Debentures, 


ment  and  increases  profits  so 
that  the  government  gains  more 
taxes.  The  role  of  government 
is  such  that  they  do  not  under¬ 
stand  finances  even  if  the 


Shareholders  of  Chartered  Products  &  Crude  Oil  Pipelines  i 


On  the  Canadian  Stock  Ex- 


upervis,  Amer.  14  8  61  8.69  incrca.sc  of  30'^r  (Bamberger's 

up^fvls.  Growth  4  2.12  2.14  •  .u  i  i*  j  i 

upervis.  Income  17  4.61  4.66  IS  the  localized  storc  there,  it 

Tele.  Electronics  17(32)  8.81  9.60  mjjtUt  nrnvp  intprostinci) 

Welling  Fd.  Inc.  47(48)  15.53  16  92  mignt  prove  interesting). 

-  ...  Bank  clearings  in  New  York 

*  U.S.  funds.  increa.sed  by  2.5  billion  dollars 

**  Dividends  reinvested.  over  the  week  before  (North 

.Americans  are  unique  in  their 
Actively  Traded  Warrants  proclivity  for  non-ca.sh  trans- 

Suppiied  by  Burns  Bros.  &  Co.  Inc.)  actions  giving  these  figures 

(Closing  quotations,  Dec.  26,  1961)  considerable  weight)  and  our 

iigomo  Cent  10.1*5  10.25  *^  favourite  Penn  R  R  showed  a 

onodian  Husky  Oil  2.75  2.80  profit  of  $5  million  the  month 

ireat  Northern  Gas  A'  2.55  2.85 

ireat  Northern  Gas  B'  3.05  3.25  of  .November  1961  against  the 

nfanTNaturai'eas'^''"’  l.«"'  l'”  3®***®  f**On(h'.S  $1  in  I960.  Most 

ockey  Club  Ltd.  Sd.  ^  9i'/2  investors  (luring  the  realiza- 

ieily  Douglas  3.00  3.20  ” 

oblow  'A  4.15  4.20  tion  stage  breathe  a  big  sigh 

,°o;?h°cardiroii  ’:50  "si.  ®f  '■®li®f  as  they  watch  earn- 

orthspan  42  55  ings  increase  and  say  to  each 

■eorge  Weston  A'  12.00  12.25  ,,  ,  ,  ,  ., 

/oodward  Stores  'A'  6.05  6.40  OtflCr  *1131  3  roturn  tO  S3nity 

is  being  evidenced  and  “com- 

•UT  &  CALL  STOCK  OPTIONS  yard.sticks”  can 

(Kippen  &  Co.  Ltd)  ****''■  A®  uscd.  Good  Old  Funda- 

December  18,  1961.  mentals. 


CONVERTIBLE  PREFERRED  SHARES 

(Oats  supplied  by  Klppeu  &  Company  Inc.) 


Conversion  privileges 
Per  Preferred  Share 


Actively  Traded  Warrants 


Approx. 

Approx. 

Name  of  Security: 

Price  Rate  Yield 

$ 

S 

% 

Algomo  C.&H.B.  Rly. 

69.50 

3.00 

4.3 

Boil.  Selb.  1st  S.  5'>o 

21.50 

1.25 

5.6 

3ai'  Selb.  2ndS  S^a% 

25.00 

I.43H4 

57. 

Conodo  Iron  Fndry 

84.50 

4.25 

5.0 

h'ernolionol  Utilities 

49.50 

2.00* 

4.0 

nvestment  Foundot'n 

52.00 

3.00 

5.7 

Jockey  Club  A'  6% 

11.00 

0.60 

5.4 

Jockey  Club  'B'  5Vj% 

11.38 

0.55 

4.8 

Massey-Fergus.  4'/2% 

104.50 

4.50 

4.3 

ilAassev-Fergus.  5'/!%  109.00 

5.50 

5,0 

Not.  Drug  8>  Chem. 

16.50 

0.60 

3.6 

Nor,  Onl.  Nat.  Gas 

70.00 

3.00 

4.2 

The  Overl'd  Express 

8.62 

0.60 

6.9 

A  v.  Roe  534%  1st  S. 

86.00 

5.75 

6.6 

Tr.  Prairie  Pipe  Line 

70.00 

3.00 

4.2 

Approx. 
Market  of 
Common 
She'-o* 

S 


$8.00  up  to  Dec.  1,  1961  9  25 

1  3,10  Cl.  A  shs.  by  poymenl 
of  $2.60  up  fo  June  1,  19621  9.25 

3  common  shs.  by  payment  of 
$27.50  up  to  April  16,  1963  22.75 


2  com.  shs.  to  Jan.  15,  1965  3.55 

2  com.  shs.  fo  Jan.  15,  1965  3.55 

8  com.  shs.  to  Mar.  1,  1962t  12.75 


*— U.S  Dollars. 

t— Thereafter  into  a  lesser  number  of  common  shares 
t— Thereafter  Into  the  same  number  of  shares  by  a 
oollars. 

As  of  market  December  15,  1961. 


of  $5.00  up  to  June  15,  1962  12.75 
Into  1  common  shore  16.00 

3'.'3  common  shs.  on  or  before 
Apr.  1,  1965  1»87 

Share  for  share  5.00 

5  com.  shs.  fo  Sept.  12,  1963t  6.62 

3  com.  shares  by  payment  of 
$7.00  up  to  Feb.  1,  1964  25.50 


(Closing  quotations,  Dec.  26,  1961) 

Bid  Asked 

Algomo  Cent  10.15  10.25 

Conadian  Husky  Oil  2.75  2.80 


’  75  Industrial  Accept.  Corp 
. I  Inland  Natural  Gas 
’75  Jockey  Club  Ltd.  Sd. 

vT  Kei'v  Douglas 
7-75  Loblow  'A 
•4-^  Lorodo  Uranium 
•4  00  North  Canadian  Oil 
4'55  Northspon 
i'  ll  George  Weston  A' 

7-'5  Woodward  Stores  A' 


10.15  10.25 
2.75  2.80 

2.55  2.85 

3.05  3.25 

.20V2  .22 

1.55  1.70 

,91  .91'/2 

3.00  3.20 

4.15  4.20 

1.16  1  18 

.50  .50' 2 

.42  .55 

12.00  12.25 
6  0S  6.40 


finance  ministers  do.  There-  Trust  Co.,  it  is  announced,  will  Ltd.  is  being  made  in  British  change  it  was  38  555  shares  in  22 
fore  it  remains  to  the  lot  of  given  the  opportunity  o  pi^-  Columbia  only  by  a  group  issues  compared  with  29,000 
(ho  invDcfTv,-  (T»  hoin  (ho  OTv„o,.o  chasing  one  new  share  of  com-  headed  by  Wood,  Gundy  &  Co.  chares  in  20  issues  at  Nov  v\ 

the  inve.stor  to  help  the  govern-  pg^y.^  ^tock  at  a  price  of  $75  a  Ltd.,  Nesbitt,  Thomson  and  Co. 

ment  out  of  its  difficulties  by  share  for  each  six  shares  now  Ltd.  and  Norman  R.  Whittall  y  S  E  SHORT  positions 
taking  the  initiative.  held.  Offer  is  open  to  sharehold-  Ltd.  toromto  Somi  mnnfv>i« 

❖  ❖  ❖  S  7^'^  securities  are  being  offer-  ..^^rt  of  short  positions  on  the 

open  until  February  13th,  1962.  ed  in  the  form  of  units,  each  Toronto  Stock  Exchange  as  on 

The  fact  remains:  —  widow.  Offering  of  additional  shares,  consisting  of  a  $500  Debenture  j5  showed  1  532  813*  shares 

cripple,  child,  charity  organiza-  R  's  pointed  out,  will  increase  and  25  Shares,  at  a  price  of  jn  214  ’  issues,  compared  with 

tion,  church,  utility,  everybody  Srlf”*'*'  Tt!^  ’’n'l  1'281'654  shares  in  224  issues  on 

J  IT  T  cu  15,000  shares  to  105,000  shares,  terest  on  the  Debenture  from  njov  on 

and  everyone  owes  it  to  them-  Authorized  capital  is  250,000  January  1,  1962.  Jyov^jil - 

selves  to  take-up  the  banner  shares.  Western  Pacific  Products  &  — — —  m— m— — 

against  the  misunderstanding  ““  Crude  Oil  Pipelines  Ltd.  has 

of  the  eovernments  and  to  its  if  any  the  above  widow  was  constructed  and  is  about  a  com- 

protect  Lir  incomes.  This  able  to  live  well  on  $7,000  pay-  ***cHice  the  operation  of  a  .505- 

writer  knows  of  cases  in  the  ing  tax  which  she  reinv-ested  PurchaSCrS  dod 

worst  circumstances  who  have  Her  tax  becomes  somewhat  of  {>eace  River  area  of  northeast- 

used  the  following  plan  to  aid  a  con.stant  or  if  over  the  years  ern  British  Columbia  to  Kam-  n!cfi»5Knf  Ai»a 

them  in  their  struggle  for  sur-  '  her  income  due  to  higher  yield  loops,  where  it  connects  with  I/ISiriDUlOrS 

vival.  We  will  list  an  hypothe-  '  on  inv  estment  becomes  higher  p,"  Thc*‘lJ  S  A  ^The  r  /r 

tical  ca.se  below  with  the  one  ,  -she  may  elect  to  take  the  in-  vvestern  Pacific  pipeline,  ini-  01  GoVemmeilL 


PUT  &  CALL  STOCK  OPTIONS! 

(Kippen  &  Co.  Ltd) 

December  18,  196). 

Premiums  90-day  coll  offerings  per 
too  shores  at  current  market  prices 


larger  payment  of  jAluminiuir' 
Aflas  Steels 


PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kippen  &  Company  Inc.) 


Albf.  Not.  Gas  300  Kerr  Addison 
Algomo  Steel  340  Lake  Dufoult 
Aluminiun-  275  ‘VAocosso 
Aflas  Steels  230  Vloritime  M 
Atlantic  Coast  2Si  Vtedallion  Pete 
Boiley  “A"  130  'Jof.  Pete 

B.A,  Oil  275  Dpemisko  Cop. 

Compbell  Chib,  9Si  ’ocitic  Pete 
Con.  South  Pete  50|°hanfom  Ind. 
Cdn.  Br.  Alum.  125  ’rovo  Gas 


.Muminum  Co.  4*/2%  .. 
Anglo-Can.  Telephone  . . 
Argus  Corporation  . 
Canada  Cement  Limited 


Canadian  Celanese 
flora.  Tar  &  Chemical 
Gatineau  Power  5%  . 

Molson's  Brewery 
N'orthwest  Utilities  . . . 


Zellers  Limited 


Call 

Approx. 

Market 

Approx. 

Earnings 

1960 

Price 

Price 

Dividend 

Yield 

pfd.  shares 

105.00 

S 

100.00 

s 

5.00 

5.0 

$ 

72.64 

53.23 

48.75 

2.25 

4.6 

23.25 

53.00 

54.00 

2.90 

5.3 

9.18 

52.50 

52.00 

2.50 

4.8 

22.38 

30.00 

27.75 

1.30 

4.6 

8.86 

103.00 

101.00 

4.00 

3.9 

45.87 

26.00 

19.75 

1.00 

5.0 

5.98 

25.00 

22.75 

1.00 

4.3 

33.59 

110.00 

102.00 

5.00 

4.9 

28.98 

40.00 

43.00 

2.20 

5.1 

33.03 

103.00 

80.00 

4.00 

5.0 

27.61  1 

101.00 

87.00 

4.00 

4.5 

133.97  1 

54.00 

48.00 

2.25 

4.6 

27.97 

52.00 

8,  1961. 

48.50 

2.25 

4.6 

23.86  ^ 

Cdn.  Delhi 
;dn.  Export  G 
Cdn.  Huskey 


651 3ue.  Not,  Gas  100 
271  k.  V.  Roe  35 

80!?oyalite  Oil  145 


•70  If  a  widow  had  $1(X),000  in- 
200 

55  vested  in  government  of  Can- 
io  ada  5  years  ago  the  income 
50  would  approximate  $4,000  in 
155  1956  and  the  yield  on  cost  would 
’35  remain  constant  today.  In  Can- 


against  the  misunderstanding 
of  the  governments  and  to 
protect  their  incomes.  This 
writer  knows  of  cases  in  the 
worst  circumstances  who  have 
used  the  following  plan  to  aid 
them  in  their  struggle  for  sur¬ 
vival.  We  will  list  an  hypothe¬ 
tical  case  below  with  the  one 
proviso  that  the  TREND  must 
be  considered  but  only  the 
.MAJOR  TREND;  this  can  be 
ascertained  or  obtained  at  little 
or  no  cost. 

Our  widow  is  investing  in  the 
Dow-Jones  Averages  and  stay¬ 
ing  invested  because  the  major 
trend  is  up  still.  This  investing 
in  the  averages  saves  any 
counselling  fees. 


Cdn.  Huskey  80!?oyalite  Oil  145 

Cons.  Discov.  30  jalodo  Shicrift  170 

Copper  Rond  26  ion  Antonio  28 

Dom.  Stores  150  iherritf  Gordon  70 

3om.  Tar8.Ch.  175  Siscoe  Mines  45 

French  Pete  Pf  55  Steep  Rock  liO 

Gnf.  Yel'knife  120  Trs.  Mt.  Pipe  150 

Granduc  65  Triad  Oil  30 

Gunnar  M.  110  United  Oils  30 


60' Yel'knife  Bear 
22  TVellroy  Mines 


N.Y.  Short  Interest 


NEW  YORK,  Dec.  26  -  The 


I  up  236,052  shares  to  a  total  of 
13,406,805  shares  its  highest 
level  since  mid-June. 

In  mid-November  the  short 
interest  was  3,170.7.53  shares. 


September  1956  purchased  the  Dow-Jones  index  at  475  less  com¬ 
mission  of  of  1% 
equals  $99,500  invested 

September  1957  $95,600  value  dividends  received  =  $4,791 

remove  $7,000  leaving  $88,600  invested  plus  income  addi¬ 

tion  of  equals  $93,391 

September  1958  $108,894  value  plus  dividends  received  of  $4,098 
remove  $7,000  leaving  $101,894  invested  plus  income 

equals  $105,992 

September  1959  $125,918  value  plus  dividends  received  of  $3,948 
remove  $7,000  leaving  $118,918  invested  plus  income 

equals  $122,866 

September  1960  value  is  $112,668  dividends  received  are  $4,180 
remove  $7,000  $105,668  invested  plus  income  equals 

$109,848 

September  1961  $132,916  value  plus  dividends  received  of  $4,080 
remove  $7,000  leaving  $125,916  invested  plus  income 

equals  $129,996 

We  suggest  that  all  widows  cutors  or  indicating  who  will 
cut  this  table  out  for  ready  re-  handle  the  investment  of  the 
ference  to  show  to  their  trust  funds  that  remain.  The  features 


come  or  take  more  capital  tially  constructed  with  a  peak 
whatever  her  wi.sh;  but  immedi-  throughput  capacity  of  27,500 
ate  income  can  be  had  at  a  bbls.  per  day,  has  an  ultimate 
much  higher  level  with  this  plan  designed  capacity  for  peak 
and  reinvestment  of  income  |  ;jh*-o**gflP*its  of  75,000  bbls.  per 

could  be  put  into  a  personal  re-  j  tj^p  Western  Pacific  line 
tirement  plan  for  tax  reasons  as  |will  enable  B.C.  produced  crude 
well.  High  income  with  capital  ;oil  and  condensate  to  be  car- 
gain  is  the  byproduct  that  is  refineries  in  the  Prov-  j 

pretty  hard  to  beat  on  such  a  gjpp  forward  in  the 

low  capital.  development  of  the  Province’s 

❖  •>  I  economy.  The  Company  is  in- 

Our  Texas  instruments  spent  formed  that  B.C.  refining  corn- 
two  days  at  our  selling  level  P^'**®^  have  assuri'd  the  Goy- 
,  ■*.  ..  ,  ernment  of  British  Columbia 

and  we  have  now  written  it  out  ^j^gj  ^,jj|  accept,  as  soon 

of  the  books.  We  still  like  as  available,  all  British  Colum- 
American  Motors,  Penn  R  R,  bia  crude  oil  and  condensate 
Sperry  Wts.  First  Mortgage  In-  delivered  to  them  at  competi- 
vestra-s  in  the  U.S.  and  certain 

„  .  ^  .  ability  of  Peace  River  crude  oil 

special  situations  in  Canada,  and  of  the  indicated  provincial 


Chrysler  has  been  rumored  to  markets  for  it,  the  Company 
have  a  turbine  car  in  produc-  believes  that  the  throughput  of 
tion  NOW  to  be  offered  in  1962  Rs  system  in  the  initial  years 
r.(i«n  ^  T^ictnn  on  opcration  will  be  at  least 


as  an  option  over  a  piston  en¬ 
gine.  This  would  take  General 


20,000  bbls.  per  day. 

The  capital  requirements  for 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 
• 

A.  E.  Ames  &  €0. 

Llmiled 

Buaine$$  E§tabli»hed  1889 
TORONTO 

MONTRCAL  NXW  VORK 
LONDON,  tNO.  PARIS  VANCOUVER 
VICTORIA  WINNIPCn  CALOARV 


Wood,  Gundy  &  Company 

Limited 

Established  1905 

Underwriters  and  Distributors 
of 

Canadian  Goremment,  Municipal 
and  Corporation  Securities 


Wood,  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


,  ■  J  f  ference  to  show  to  their  trust  funds  that  remain.  The  features 

Sed"V^hrexchangrOn  ^0“  are  important.  Assuming  no  in- 

1960  it  was  4,400.050  have  a  wife  try  and  keep  this  come  tax  because  it  would  be 


Dec.  15,  1960,  it  was  4,400.0d0 
shares. 

The  ri.se  in  the  aggregate 
short  positioas  on  the  Big  Board 
in  the  latest  reporting  period  was 
one  of  the  largest  of  the  year, 
but  the  total  figure  still  re¬ 
presented  less  than  one-tenth  of  •] 
per  cent  of  the  total  shares  listed. 


in  mind  when  appointing  exe-  I  small  with  exemptions  and  cred- 


I  Motors  and  others  2-3  years  to  the  completion  of  the  Western  I 
;  match  if  true.  As  more  turbines 
were  sold,  costs  would  come 
down  and  profits  would  develop. 

They  need  them.  Our  favorite 

American  Motors  sells  almost  WW 

as  many  Ramblers  as  the  whole 
Chrysler  Corporation  cars  fam¬ 
ily.  Roughly  Rambler  has  8  per 
cent  of  the  market  while  Chrys-  ShoFt  Term  ScCUritieS 

ler  has  around  11  per  cent.. 


INVESTORS’  INDICES 


Traders  Finance  High’^^Low  High 

Increases  Rates  283.1  248.3  332.0 

McLeod,  \oung,  Weir  &  Com-  j206  i  1041.1  1394.4 
pany  Limited,  as  fiscal  agents  246.0  191.2  260.2 

for  Traders  Finance  Corporation  219.4  163.1  246.2 

Limited,  announces  an  increase  234.2  191.6  253.5 

in  the  rates  of  interest  applying  .^25.5  642.8  1007.7 

to  their  Short  Term  Collateral  59o.,5  501.6  531.5 

Trust  Notes.  213.4  181.9  340.0 

The  new  rates  are  eficcti.e  |«-»  «S;1 

immediately  and  are  as  follows;  2  107.4  160.4 

31/4%  for  30  to  89-day  notes;  23''!3  205.2  247.7 

3V2%  for  90  to  179-day  notes;  205.2  184.5  234.0 

33/4%  for  180  to  269-day  notes;  399.1  326.8  439.4 

and  4%  for  270  to  365-day  notes.  *  Basis:  Average 
At  present  the  company  is 
'primarily  interested  in  issuing 
i  notes  against  new  subscriptions  128.2  109.5  144.6 

for  a  minimum  amount  of  $50,-  88.6  80.7  90.4 

000  in  maturities  exceeding  30  224.6  174.3  268.6 


—  1960-61  — 
High  Low 


Dec.  Dec.  Dec.  Nov 

(Dominion  Bureau  of  Statistics)*  21  14  7  30 

94  Stocks  (Total)  .  332.0  331.0  331.6  329.6 

10  Machinery  and  Equipment  .  682.5  659.7  671.6  674.4 


Nov.  Year 
30  Ago 


1206  1  1041  1  1394.4  1028.0  10  Puip  flnd  Pspcr  .  1339.3  1340.0  1354.2  1350.3  1125, l| 


333.8  332.5  331.4  328.6 
986.3  985.1  993.4  1001.9 


,6  0  191  2  260  2  176.6  4  Flour  Milling  .  244.1  255.7  254.4  257.8 

9.4  163.1  246.2  161.7  4  Oils  (Refining)  .  246.2  244.6  245.2  244  1 

14  2  191  6  253  5  169.2  7  Textiles  and  Clothing  .  2.50.3  253.5  248.5  253.2 

)4!8  227.7  342.6  248.3  13  Food  and  Allied  Products .  333.8  332.5  331.4  328.6 

'5.5  642.8  1007.7  604.0  8  Beverages  .  986.3  985.1  993.4  1001.9 

0  5  501  6  531.5  404.5  14  Building  Materials  .  519.2  525.7  523.7  522.1 

3!4  18L9  34olo  189.4  2  Industrial  Mines  .  331.4  330.8  330.2  323.3 

9.0  254.0  345.3  241.1  72  Industrial  .  344.9  343.2  344.5  342.5 

1.0  292.5  333.0  255.0  3  Transportation  .  335.6  334.4  333.3  332.1 

7.2  107.4  160.4  115.2  3  Telephone  .  155.7  158.9  160.4  159.9 

''.3  205.2  247.7  185.1  8  Power  and  Traction  .  218.2  219.0  220.4  218.4 

5.2  184.5  234.0  183.3  14  Utilities  Stocks  .  229.9  232.6  234.0  232.2 

9.1  326.8  439.4  296.9  7  Bank  Stocks  .  439.4  436.9  428.7  425.3 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  Jan  uary,  1961. 

'MINING  STOCKS 

8.2  109.5  144.6  94.1  27  Total  .  138.7  139.8  138.0  144.6 

8.6  80.7  90.4  63.5  21  Golds  .  84.3  86.3  86.9  90.4 

4.6  174.3  268.6  160.2  6  Base  Metals  .  263.1  262.2  255.1  268.6 


For  short  term  investment,  we  can  oflFer 
Fetieral,  Provincial,  and  Municipal  obliga¬ 
tions  as  well  as  notes  of  finance  companies 
and  leading  corporations. 

We  invite  borrowers  and  lenders  of  short 
term  funds  to  consult  our  Money  Market 
Department. 

For  further  information  telephone 
our  nearest  office. 


M<LEOD,YbUMO.iyklR«  CoMMMV 


50  King  St.  West 
Toronto 
362-731 1 

Ottawa  Winnipeg 

Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

don  Vancouver  Homilteo 

ibec  Sherbrooke  Windsor 


Mining  stocks  are  not  includ  ed  in  Investors’  Index. 
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THE  FINANCIAL  TIMES.  DECEMBER  29,  1961 


The  Lord  helps  those  who  Where  do  we  go  from  here? 


help  themselves 


Of  course  Canadians  have  been 
complacent,  as  Mr.  Crump  says  on  this 
page.  And  what  nation  wouldn’t,  with 
things  going  as  well  as  they  did  for 
us  up  to  1956?  But  they  are  not  com¬ 
placent  now.  Certainly  in  the  past  six 
m.onths  business  leaders  have  been 
ahead  of  Ottawa  in  facing  the  facts  of 
international  trading  life.  Essentially, 
Canada’s  problem  is  a  double  one:  an 
economy  in  which  its  resources,  human 
and  material,  are  not  in  sight  of 
being  fully  employed;  and  the  pos¬ 
sibility  of  losing  a  substantial  portion 
of  its  export  market  if  Britain  and 
other  members  of  the  Outer  Seven 
enter  the  European  Economic  Com¬ 
munity. 

Our  resource  industries  may  not 
be  too  severely  hurt.  As  Mr,  Crump 
says,  the  pattern  of  tariffs  in  the  Com¬ 
mon  Market  is  roughly  similar  to  that 
of  the  U.S.,  where  raw  materials  face 
low  tariffs  or  none  at  all,  and  semi- 
processed  or  fully  manufactured  goods 
face  much  higher  rates. 

But  important  as  our  resource  in¬ 
dustries  are  to  us,  it  is  to  secondary 
manufacturing  that  we  must  look  to 
provide  the  jobs  that  will  keep  our 
people  busy.  And  the  kind  of  tariff 
structure  of  the  U.S.  and  the  Com¬ 
mon  Market  is  no  help  at  all  to  our 
manufacturing  industries. 


Mr.  Crump  examines  three  lines 
of  approach:  doing  nothing,  seeking 
alignment  with  the  Common  Market, 
and  seeking  still  closer  economic  align¬ 
ment  with  the  U.S.  There  is  little  need 
to  discuss  the  first.  The  second  is 
being  examined  in  detail  in  Ottawa. 
Estimating  the  effect  on  our  industries 
of  association  with  EEC  is  complex, 
and  there  is  no  certainty  that  the  equa¬ 
tion  will  come  out  right  for  us.  Nor, 
indeed,  have  we  any  reason  to  suppose 
that  an  application  by  Canada  for 
associate  membership  would  be  re¬ 
ceived  kindly  by  the  signatories  of  the 
Rome  treaty. 

Alignment  with  the  U.S.  might  be 
considered  in  some  respects  the  most 
logical  move,  but  it  is  hardly  prac¬ 
tical.  An  association  between  the  U.S. 
and  Canada  in  a  customs  or  economic 
union  would  be  a  marriage  between  a 
giant  and  a  pigmy.  The  U.S.  would 
have  to  be  a  very  different  nation 
before  such  an  arrangement  could 
work  without  swallowing  up  the  pigmy. 
Right  now — and  for  as  long  as  we  can 
practically  foresee  —  a  union  of  this 
kind  would  result  merely  in  economic 
cannibalism,  with  ourselves  on  the 
menu. 

Mr.  Crump  seems  to  resist  the  idea 
of  Canada  going  it  alone  in  the  face 
of  the  big  economic  blocs  of  Europe 
and  the  U.S.,  and  possibly  also  a  Latin 


American  bloc.  The  fact  is  we  are 
alone.  But  so,  too,  are  many  other 
nations;  Switzerland,  for  example.  And 
our  problem  is  to  find  how  we  can 
survive  —  and  grow  —  in  spite  of  being 
outside  the  blocs. 

There  is  no  single  solution.  Cer¬ 
tainly  we  must  nurse  every  market 
that  offers  an  outlet  to  our  resource 
industries.  Certainly  we  must  increase 
exports  of  those  manufactured  goods 
that  can  compete  abroad.  Certainly  we 
must  seize  more  of  our  own  home 
market.  These  are  operations  that  must 
be  conducted  across  broad  fronts.  They 
require  that  we  exploit  every  success, 
however  small. 

There  are  many  reasons  for  en¬ 
couragement.  Our  exports  to  Europe 
have  risen  sharply  over  the  past  two 
years — mainly,  of  course,  of  raw  ma¬ 
terials.  We  have  been  selling  more 
consumer  goods  both  in  Britain  and 
Europe:  some  of  our  manufacturers 
have  found  new  markets  there  and 
where  they  have  done  so  it  has  been 
because  they  have  offered  better  styl¬ 
ing  with  aggressive  salesmanship.  One 
food  processor  is  importing  products 
from  the  Mediterranean  area,  packag¬ 
ing  them  here  and  selling  them  across 
the  world.  In  this  instance  the  Cana¬ 
dian  contribution  is  attractiveness  in 
preparation  and  packaging.  And  some 
of  our  electronics  firms  are  enjoying 
remarkable  success  in  the  world  mar¬ 
kets  including  the  U.S.:  the  secret  of 
this  success  is  in  some  cases  the  bril¬ 
liance  of  individual  Canadian  designers, 
in  others  the  fact  that  our  firms  will 
gladly  tailor-make  electronic  equip¬ 
ment  worth  perhaps  $500,000  or  $1 
million  which  is  too  small  for  the  giant 
firms  in  the  U.S.  to  design  to  specific 
needs. 


Canada’s  position  in  the  world 
is  rapidly  changing,  and  it  will  I 
change  even  more  in  the  future.  | 
Throughout  the  early  post  war 


By  N.  R.  CRUMP 

Chairman  and  prasident  of  the  Canadian  Pacific  Railway  Co.  in  a  recent  address 


period  we  experienced  unpre¬ 
cedented  demand  for  Canadian 
products.  This  was  due  in  large 
measure  to  war-created  demands 
for  repairs  and  reconstruction  at 
home  and  abroad  as  well  as  to 
the  absence  of  significant  com 
petition  from  the  industrialized 
countries  of  Western  Europe  and 
Asia. 

Because  of  the  lack  of  competi¬ 
tion,  Canadians  grew  complacent 
and  developed  the  idea  that  the 
world  would  come  to  us.  As  we 
now  know  all  too  well,  conditions 
have  changed.  Today  Canada 
faces  very  severe  competition  at 
home  and  abroad. 

These  difficulties  have  been  ac¬ 
centuated  by  the  decision  of 
Great  Britain  to  join  the  Euro¬ 
pean  Common  Market.  In  the| 


short  term  depending  upon  the 
concessions  that  Britain  is  able 
to  obtain  from  the  Common  Mar¬ 
ket  to  protect  Commonwealth 


nomy  and  we  must  work  aggres¬ 
sively  towards  reaching  this  goal. 
The  important  lesson  for  Can 
ada— and  it  is  one  we  should  have 
learned  long  ago — is  the  absolute 
necessity  of  standing  on  our  own 
feet.  Canadians,  and  only  Cana- 
dans,  can  be  expected  to  promote 
Canada’s  future. 

Canada  has  faced  difficult 
periods  of  re-adjustment  in  the 
past,  and  we  will  find  the  one 
that  lies  ahead  no  more  difficult 
than  those  which  we  have  suc¬ 
cessfully  mastered.  The  pro¬ 
blems  we  face  are  not  unique 
They  are  similar  to  the  ones  that 
have  been  faced  in  the  course  of 
evolution  by  every  major  indus¬ 
trialized  country  in  the  world. 

Trade  is  of  critical  importance 
to  Canada  because  the  country’s 
economic  development  is  in  large 


I  measure  dependent  on  the 
strength  of  demand  for  Canadian 
goods  abroad.  This  is  evidenced 
by  the  fact  that  Canada  has  the 


market.  Furthermore,  it  is  a 
market  in  which  resources  are 
being  outstripped  by  growth  in 
influence  significantly  the  cour.se|much  lower  living  standard  thanr°J’“'®^‘°'’  demand.  Canada 
of  world  events.  Her  basic  pro- j  is  possible.  Why?  The  Canadian  r"  ®  United  States  have 
blem  is  how  to  adjust  to  the 'market  simply  is  not  big  enough  anged  rom  a  partially  corn- 
world  conditions  which  face  her.: to  absorb  the  tremendous  produc-l*’®^’^*'^®  P^r^ally  compl". 

Necessity  is  the  mother  of  in-ifive  capacity  of  our  extractive  I  ‘he  last 

vention.  Canadians,  individuallyl’^flustries.  i  u 

and  collectively,  can  do  a  loti  The  second  area  of  choice  to  ^  resource-based 

more  than  they  are  now  doing  to  be  considered  is  possible  associa-  acturing  industries  in  Can- 
enhance  the  competitive  abilityition  with  the  European  Common  ’ch  cou  d  not  compete 

of  Canadian  goods  at  home  and, Market.  Clause  237  of  the  'Treaty  effectively  in  the  United 
abroad.  This  requires  that  we  pro-'of  Rome  as  it  is  presently  writ- ‘‘  tariffs  or  quotas  were 
duce  goods  that  people  want  at  Ten  precludes  Canada  from  be-  disappear  or  if  they  were  sub- 
prices  they  are  willing  to  pay  and  looming  a  full  member  of  reduced, 

it  requires  aggressive  marketingICommunity  with  voting  rights  but  (^ne  lesson  of  the  European 


But  all  these  put  together  won’t 
solve  our  problem.  We  need  a  better 
share  of  our  own  market.  Mr.  Crump 
sees  dangers  of  retaliation  in  increas¬ 
ed  protectionism.  And  Mr.  Fleming 
has  declared  that  we  wish  to  be  good 
international  citizens  living  by  GATT 
rules.  Our  power  of  manoeuvre  is 
limited  by  GATT,  and  we  must  take 
care  not  to  produce  retaliatory  action 
that  hurts  our  resource  exports.  But 
any  country  that  has  still  to  build  up 
its  secondary  industry  is  bound  to  be 
protectionist.  The  U.S.  built  up  its 
industry  under  some  of  the  highest 
tariff  walls  ever  seen,  and  we  know 
how  strong  protectionism  still  is  in  that 
country.  So  in  Canada  we  must  be 
protectionist,  just  so  far  as  we  can  go 
without  hurting  ourselves. 

But  with  all  the  help  that  our  in¬ 
dustry  can  get — from  protection  in  its 
own  home  market  and  from  all  man¬ 
ner  of  government  assistance  in  export¬ 
ing —  nothing  will  really  help  if  it 
does  not  become  increasingly  more 
efficient  and  competitive.  In  this  con¬ 
nection  one  of  the  most  promising 
developments  of  the  past  year  has 
been  establishment  of  the  National 
Productivity  Council.  But  it  should 
have  set  up  a  decade  ago. 


trading  interests  —  Canada  willjhjghpst  per  capita  trade  in  the 
face  tariff  barriers  she  has  not|\vorld  Further,  during  the  post 
known  before.  A  broad  range  of  u-gp  period,  Canada  in  associa- 
commodities  could  be  affected,  to  fjon  with  other  other  countries 


greater  or  lesser  degree.  They 
include  wheat,  various  other  agri¬ 
cultural  products,  and  many  pro¬ 
cessed  forest  and  mineral  pro¬ 
ducts. 


has  worked  towards  the  reduction 
of  world  tariff  barriers. 

Canada  has  traditionally  sold 
more  goods  to  Europe  and  Asia 
than  she  has  bought,  and  she  has 
bought  more  goods  from  the 
United  States  than  she  has  sold. 
One  major  short-term  impact  of 


The  world  does  not  stand  still. 

In  mv  opinion,  Britain  must  join, 
the  European  Common  Market  European  Common  Market 
because  for  her  it  is  a  question  h"  Canada  could  be  the  disap- 
of  economic  stagnation  or  of  of  surplus  with 

growth.  We  in  Canada  can  only  I  Europe  and  Asia  making  more 


hope  that  a  more  prosperous  Eu¬ 
rope  will  increase  the  demand  for 
Canadian  products. 

The  principles  of  the  European 
Common  Market  are  well-known 
to  most  businessmen.  They  are 
the  principles  of  competition 
which,  in  a  free-enterprise  en¬ 
vironment,  produce  the  greatest 
efficiency  and  growth.  Enlarge¬ 
ment  of  markets  and  the  spe 
cialization  in  lines  and  activities 
in  which  the  greatest  improve 
ment  in  living  standards  can  be 
achieved.  The  success  of  the 
European  Common  Market  is  now 
becoming  apparent  and  is  the 
best  modern-day  example  of  the 
advantages  of  private  enterprise 
over  socialism. 

The  problems  of  Britain  and 
Canada  are  really  very  similar. 
They  are  the  problems  inherent 
in  setting  a  goal  and  then  achiev- 
ng  it. 

Britain  has  decided  that  her 
economic  growth  will  be  best 
promoted  through  membership  in 
the  European  Common  Market. 
This  is  the  goal  she  has  set  for 
herself  and  it  is  the  goal  she  is 
striving  to  achieve.  Canada’s  po¬ 
sition  is  similar.  We  too  must 
find  our  niche  in  the  world  eco- 


and  tight  control  over  costs.  All 
of  this  is  essential  whatever  form 
development  of  the  international 
economy  may  take.  Tariff  policy 
is  important  too,  since  our  ability 
to  be  more  competitive  will  de¬ 
pend  largely  on  the  ease  or  diffi¬ 
culty  with  which  our  goods  enter 
foreign  markets. 

Canada  could  go  it  alone.  We 
could  attempt  to  jump  over  the 
final  tariffs  of  the  European 
Common  Market  and  the  tariffs 
of  the  United  States,  hoping  that 
long-term  growth  in  Europe  and 
the  United  States  would  ultim 
ately  lead  to  increased  demand 
for  Canada’s  resource-based  com¬ 
modities. 


difficult  the  task  of  financing  our 
substantial  trade  deficit  with  the 
United  States. 

What  goal  should  Canada  setjdian  exports  works  against  the 


Canada,  however,  is  not  the 
world’s  only  supplier  of  resource- 
based  products.  Furthermore,  the 
structiu’e  of  tariffs  which  is  be¬ 
ing  erected  in  Europe  is  similar 
to  that  of  the  United  States. 
There  are  low  tariffs  on  imports 
of  unprocessed  industrial  raw 
materials  and  higher  tariffs  on 
imports  of  semi-proce.ssed  and 
fully  manufactured  goods.  The 


under  Clause  238  it  would  be  pos-  tlorn’Tio'i  .Market  to  seriously 
sible  to  apply  for  an  associate this;  many  inanufai- 
membership.  Under  Part  IV  the  ‘“*"**’8  industries  —  heavily  pro- 
Treaty  gives  some  scope  to  un-|‘®^‘®*^  their  domestic  markets 
developed  countries  attached  to establishment  of  the  Corn- 
members  of  the  Community  in  -Market  —  have  actually 

protecting  its  domestic  market  better  through  the  broaden- 
and,  at  the  same  time,  the  right markets  available  to  them, 
to  export  to  the  Community  with-,®"*^  through  increased  speciali- 
out  tariff  disadvantage.  This;^^‘'°"  despite  the  lowering  of 
Treaty  provision  has  thus  fari‘f'f^  v^aUs.  A  greater  degree 
been  u.sed  mainly  by  African  and  economic  integration  with  the 

other  tropical  dependencies  of  ^  mcrea.'e 

rather  than  contract  the  mar 

„  ,  „  ,  ,  .  ,  ikets  available  to  many  of  Can 

But  Canada  cannot  be  clas-  .  .  „  ,  .  •  ■  ,  , 

j  I  j  .  !3da  s  manufacturing  indus  ries. 
sified  as  an  undeveloped  country., 

The  degree  of  development  in:  answers 

much  of  our  manufacturn?'  in-l‘°  questions.  A  goal  for 


dustry  and  its  similarity  with  that 


Canada  cannot  be  established 


ot  Europe  would,  no  doubt.  Icadj""'"*'"  o'  British  cniry 

the  European  Common  Market  I"*”  ‘•"■'oPoa"  Common  .Mar. 

,  a  e  ,1  r  a  -ff  '  oave  bccn  settled.  aNonethe- 

to  exact  a  full  range  of  tariff  con- ,  „  ,  . 

,  an  .  .  .  I  less,  Canada  is  now  entering 

cessions  from  Canada  on  imports: •,  ^  .  • 

,  „  ,  a  j  j  '"lo  3  more  difficult  phase  m 

of  European  manufactured  goods.  _ _ 

If  au-  u  j  au  J  ff  development  as  a  nation. 

If  this  happened  the  difference  have  to  stand  on  our  own 

in  wage  levels  between  Canada  We  must  be  smarter  and 

and  Europe  would  result  in  an'^iore  aggressive  than  our  com- 
extremely  painful  process  of 
readjustment  in  our  economy. 


for  herself?  On  this  subject  I 
think  you  will  all  agree  that  there 
has  been  no  shortage  of  advice. 
No  issue  in  recent  years  has 
stirred  up  such  a  welter  of  con¬ 
flicting  views.  The  reason  for  the 
variety  of  views  is  that  there  is 


no  easy,  clear-cut  answer.  Nor  isjsening  of  our  over-all  trade  im- 
a  definite  answer  possible  until  i  balance,  there  may  be  a  tendency 
the  terms  of  British  entry  into  the  j  toward  increased  protectionism  in 
Common  Market  are  known.  All  our  domestic  market.  This  should 
that  can  be  done  at  this  time  isibe  resisted.  It  would  only  lead 
to  explore  some  of  the  major  is-jto  further  retaliation  by  other 
sues.  While  I  admit  this  is  a  vast 'countries  and  thus  result  in  even 
over-simplication,  as  I  see  it  at! Greater  damage  to  our  resource 
the  moment  there  are  three 'based  commodity  exports. 


petitors. 

,  ,  ,  .  ,  Setting  a  goal  is  another 

Nor  can  a  free  trade  associa-.pj^pggg  f^j.  economic  planning 
tion  embracing  Japan  be  con-; ,\{(gjgj^ent  of  a  goal  under  our 
Istructure  of  tariffs  facing  Cana-j^“^‘^'’‘^‘^  seriously  for  the  same|private  enterpri.se  framework 

'■‘^^son.  requires  the  combined  efforts  of 

A  full-scale  free  trade  associa-  labour,  industry  and  govern- 
tion  with  the  European  Common  ment. 

Market  is  probably  not  to  be  pre- 
ferred.  Nonetheless,  the  huge  and 
growing  market  in  Europe  and 
Asia  for  many  of  Canada’s  re- 
source-based  commodities  can¬ 
not  be  ignored.  It  might  thus 


manufacture  of  resource-based 
products  in  Canada. 

If  the  impact  of  the  British  de¬ 
cision  to  join  the  European  Com¬ 
mon  Market  is  a  disappearance 
of  our  traditional  surplus  on  trade 
w'ith  Europe  and  Asia  and  a  wor- 


Economic  planning  is  not  syn¬ 
onymous  with  a  planned  econ¬ 
omy.  .‘\  planned  economy  seeks 
to  achieve  goals  through  govern- 
be  necessary  for  Canada  to  nego-:*^^'’^  directive  rather  than 
tiate  reciprocal  tariff  reductions.  the  market  place,  and 

In  this,  Canada  must  be  as  much  '^s  ^  means  of  attaining  the.'-e 
concerned  with  the  structure  of'»°^‘^’  inefficient  and  ab- 

tariffs  she  faces  as  she  is  withj‘’°‘’'^®'’‘  Canadians, 

the  traiff  level.  The  reason  is!  Government  should  not  be  the 
that  anything  approaching  full  force  in  economic  plan 

lemplovment  of  Canada’s  labour  government  i.s 

only  one  of  three  vitally  inter¬ 


in  Canada  than  is  presently  the 
case. 


broad  areas  which  should  be  con-|  Going  it  alone  might  be  attrac-|^"^  Zn„Smr!! fasted  Parties.  If  government  i 

sidered.  The  first  possible  area  of  tive  to  a  country  not  so  greatlyl^  greater  decree  of  manufacture 

choice  is  to  do  nothing,  or  be-ldependent  on  international  trade 
come  the  Outer  One.  The  second  as  Canada.  Going  it  alone,  how- 
is  to  seek  alignment  with  the  Eu-jever,  is  difficult  for  a  country 
ropean  Common  Market.  The  heavily  dependent  on  internation 
third  is  to  seek  alignment  withial  trade,  particularly  one  which 
the  United  States.  ! faces  competition  from  other 

Negotiation  on  tariffs  is  time-jeountries  that  could  become  align- 
consuming  and  it  is  heavily  de-'ed  with  one  or  other  of  the  world 
pendent  upon  the  willin,gness  and  trade  blocs. 


interest  of  the  other  party  to  the 
negotiations.  Canada  is  a  small 
nation,  and  she  cannot  hope  to 


Canadians  would,  as  a  result 
of  an  isolationist  economic  po 
licy,  inevitably  have  to  accept  a 


Cyclic  growth  not  enough 


The  true  dimensions  of  the  re¬ 
covery  are  somewhat  obscured  in  the 
conventional  representations  of  the 
gross  national  product.  There  was  an 
encouraging  increase  of  2.7  per  cent 
in  the  third  quarter  over  the  second 
quarter — a  2.6  per  cent  increase  in 
terms  of  1957  dollars.  The  increase  in 
dollar  value  for  the  first  nine  months 
was  about  two  per  cent  over  the  same 
period  last  year  but  over  the  longer 
term,  increases  in  physical  volume 
amounted  to  only  half  that. 

We  are  presented,  then,  with  a 
nine-month  increase  in  the  gross  na¬ 
tional  product,  in  physical  terms,  which 
amounts  to  one  per  cent.  The  postwar 
average  increase,  in  physical  terms, 
has  been  four  per  cent.  But  even  this 
figure  has  not  been  encouraging,  not 
when  consideration  is  also  given  to 
the  increase  of  better  than  twenty  per 
cent  in  population  which  took  place 
during  the  period.  We  have  not,  in 
other  words,  had  anything  like  the 
amount  of  real  growth  which  was  to 
have  been  expected  of  a  dynamic  econ¬ 
omy — nor  are  we  likely  to  have  it  now. 

The  upturn  accelerated  during  the 
fourth  quarter,  without  important 
changes  in  price,  and  is  likely  to  con¬ 
tinue  stronger  through  the  first  half. 


Such  indices  as  are  available  indicate 
a  first  half  which  will  be  much  more 
productive  than  the  last  half  has  been. 
An  increase  in  physical  volume  of 
three  to  four  per  cent,  possibly  even 
five  per  cent,  can  be  hoped  for.  But 
what  happens  after  the  first  half?  Will 
the  upturn  flatten,  preparatory  to  a 
decline?  There  is  nothing  in  sight  likely 
to  prevent  it. 

What  can  be  done  to  break  out  of 
this  cycle,  to  generate  in  its  place 
something  of  the  sustained  and  profit¬ 
able  growth  that  has  been  enjoyed  in 
Europe?  Or  can  anything  really  be 
done?  Are  we  grown  old,  as  an  econ¬ 
omy,  before  we’ve  properly  had  the 
period  of  our  most  prosperous  growth? 
It  is  beginning  to  look  that  way.  We 
are  not  a  mature  economy  but  our 
cycles  of  growth  parallel  those  of  the 
mature  economies  of  Great  Britain  and 
the  United  States. 

The  clock  can’t  be  set  back.  But 
surely,  it  can’t  be  beyond  the  ingenuity 
of  business,  labor  and  government  to 
devise  ways  of  extending  the  present 
cycle.  Government  has  been  engaged 
in  refining  the  assistance  to  industry 
but  this  has  obviously  not  been  enough. 
What  is  needed  is  to  break  out  of  the 
rut  into  which  we  have  dug  ourselves. 
What  is  needed  is  the  challenge  of 
change  on  the  grand  scale.  But  do  we 
have  the  wit,  and  purpose,  to  seek 
change? 


More  seats  for  Ottawa  to 
come  with  redistribution 


The  late  Austin  F.  Cross 


The  death  during  the  past  week  of 
Austin  F.  Cross,  whose  comments  on 
the  political  scene  in  Ottawa,  and 
those  who  strut  the  stage,  have  been 
published  in  The  Financial  Times  over 
a  long  period  of  years  deprives  the 
readers  of  this  journal  of  one  of  their 
favourite  columns  —  the  favourite  of 
many. 

Under  the  pseudonym  “Tempus”  he 
wrote  trenchantly  of  developments  in 
the  federal  capital,  and  his  active 
typewriter  spared  neither  friend  nor 
foe.  He  was  a  prolific  writer  and,  in 
his  predictions  —  which  were  many  — 
he  was  never  afraid  to  “stick  out  his 
neck’’.  His  easy  and  uninhibited  style 


brought  him  many  avid  readers  who 
looked  forward  to  his  weekly  contri¬ 
butions. 

In  his  latter-year  contributions  to 
The  Financial  Times  he  wrote  under 
his  own  name,  or  his  initials,  about 
his  travels.  Throughout  his  journalistic 
career  he  travelled  widely,  and  many 
of  his  most  interesting  writings  dealt 
with  the  places  he  visited  and  the 
people  he  met. 

Austin  Cross,  in  effect,  died  with 
his  boots  on.  His  final  contribution  to 
the  columns  of  The  Financial  Times 
appears  on  this  page.  He  will  be 
missed  by  the  many  who  appreciated 
his  racy  style  of  writing,  and  his 
“geography  lessons’’. 


OTTAWA:  More  new  seats 
for  the  Ottawa  area  are  en¬ 
visioned  with  redistribution 
after  the  1962  election.  Most  in¬ 
teresting  feature  of  the  forth¬ 
coming  scramble  in  the  ridings 
is  that  Diefenbaker  seems 
about  to  restore  the  former 
county  arrangements.  For  in¬ 
stance,  Russell  and  Prescott, 
have  been  lumped  to¬ 
gether  since  Confederation 
judicially,  while  Leeds  joins 
its  traditional  Grenville  legal 
mate,  with  Dundas  thrown  in. 
For  years  and  years,  it  has 
always  been  Leeds  and  Gren¬ 
ville,  run  from  the  county  town 
of  Brockville.  Prescott  and 
Russell,  old  team  mates,  will 
elect  a  common  MP  this  next 
time. 

Originally,  Russell  was  iso¬ 
lated,  so  that  one  single 
French  -  speaking  constituency 
could  be  created  in  Eastern 
Ontario.  Formerly  Russell  had 
been  lumped  in  the  county  ar¬ 
rangements,  along  with  Pres¬ 
cott,  then  later  Prescott  ran 
alone  with  Russell,  also  doing 
a  solo,  this  thus  gave  both 
Russell  and  Prescott  each  par¬ 
liamentary  representation. 

In  other  words,  the  former 
arrangements  where  both  coun¬ 
ties  were  united,  in  the  com¬ 
mon  county  town,  L’Original, 
was  a  sly  Grit  trick  to  create 
two  separate,  French-speaking, 
sure-thing  Liberal  areas  with 
two  Liberal  members,  are  now 
re-scrambled. 


To  get  down  to  box  score 
proportions,  this  seems  to  be 
what  is  planned  by  the  Tory 
redistribution  virtuosos: 

1.  Ottawa  becomes  a  four 
seat  area  instead  of  two  (2)  as 
presently  exists.  The  city  is  to 
embrace  contiguous  Russell, 
and  Carleton,  with  Ottawa 
East  and  West.  The  capital 
area  thus  will  have  as  much 
parliamentary  representation, 
member-wise,  as  Prince  Ed¬ 
ward  Island,  likewise  enjoying 


By  AUSTIN  F.  CROSS 

four  seats  in  this  smallest 
area  of  any  of  the  provinces. 

2.  Carleton,  now  much  eaten 
into  by  the  sprawling  city  of 
Ottawa,  with  its  estimated 
300,000  odd  people,  gets  lump¬ 
ed  with  depopulated  Lanark 
County.  Both  counties  are 
Orange  strongholds,  and  the 
people  normally  would  vote 
homogeneously. 

3.  Russell  and  Prescott,  en¬ 
joying  a  common  county  town, 
as  aforementioned,  and  both 
being  French  speaking,  will 
enjoy  having  the  same  MP 
(This  is  in  contrast  to  former 
days,  when  Prescott  and  Glen 
garry,  who  never  did  get  along 
together,  and  whose  county 
line  divided  the  two  like  the 
Rockies,  found  they  never  did 
have  much  in  common  except 
the  French  tongue. 

4.  Stormont,  today  repre¬ 
sented  by  one  member  of  Par¬ 
liament,  and  which  formerly 
enjoyed  the  role  of  the  middle 
county  of  the  famous  United 
Counties,  now  goes  it  alone 
at  Ottawa.  It  also  does  like¬ 
wise  at  Queen’s  Park  with  the 
only  Liberal  MLA  in  the  On¬ 
tario  capital.  So  the  area 
around  Cornwall  in  Stormont 
County  will  have  a  different 
kind  of  deal. 

5.  Glengarry,  now  connected 
with  Prescott  at  Ottawa,  will 
embrace  an  English  area  in 
Stormont  County.  This  gives 
us  back  the  old  trio  of  the 
United  Counties,  minus  of 
course,  Dundas. 

6.  Dundas  of  course  goes  in 
with  Grenville  and  is  added 
to  Leeds.  Thus  is  restored,  in 
part,  the  old  Dundas,  and 
Stormont,  deal. 

7.  Renfrew,  which  had  been 
divided  into  two,  originally, 
to  give  two  Liberal  seats,  but 
willingly  retained  by  Diefen¬ 
baker,  to  provide,  latterly,  two 
Tory  seats,  are  both  lumped 
together.  Vote-wise,  the  bal¬ 
lots  had  been  pretty  thin  in 
the  two  Renfrew’s, 


Thus,  the  PC’s  have  re¬ 
hitched  former  ridings  to¬ 
gether;  it  seems  like  old  times  I  he  promoted  through  negotiations 


A  third  possible  area  of  choice 
might  be  to  attempt  to  seek  a 
closer  economic  association  with 
the  United  States.  The  structure 
of  United  States  import  tariffs 
discriminates  against  manufac¬ 
ture  of  many  resource-based  pro¬ 
ducts  in  Canada  and  in  favour 
of  the  export  of  unprocessed 
Canadian  industrial  raw  materials 
to  the  United  States.  Further¬ 
more,  wage  and  other  costs  in 
Canada  are  more  similar  to  those 
of  the  United  States  than  to  those 
of  Europe.  An  important  ques¬ 
tion  for  Canadians  to  consider 
is  whether  a  greater  degree  of 
manufacture  of  resource-based 
commodities  in  Canada  could  not 


when  you  see  how  Diefenbaker 
has  stitched  together  the  old 
map  of  Eastern  Ontario. 

Of  the  resignation  of  Senator 
Henri  Courtemanche  it  might 
truthfully  be  said  that  this  erst¬ 
while  member  from  Labelle  has 
obtained  three  of  the  most  en¬ 
ticing  jobs  any  politician  in 
modern  times  around  The  Hill 
that  can  go  to  anybody  here¬ 
abouts. 

Lucky  too  was  he  to  have  got 
elected  as  an  MP  as  early  as 
1949.  The  blond,  pink-cheeked, 
blue  eyed  member  first  got  to 
the  Hill  in  the  election  of  1949 
and  he  arrived  in  Ottawa  as 
one  of  the  very  few  French 
speaking  Conservatives  from 
Quebec.  Then  he  lost  the  seat 
when  a  rival  in  the  hospital  of 
his  father-in-law  Dr.  Albani 
Paquette,  by  the  name  of  Dr. 
X.  G.  Roy,  beat  him  by  some 
900  odd  in  1953.  Happily  for 
Courtemanche  he  bounced  back 
into  Ottawa  again  in  1957.  This 
time  being  a  French  speaking 
Canadian  really  paid  off.  Dief¬ 
enbaker  had  remembered  him 
from  the  old  days  and  promptly 
made  him  deputy  Speaker. 
Then  it  was  alleged  that 
"Court”  was  allergic  to  Eng¬ 
lish.  Anyway  he  seemed  to  ha\e 
trouble  in  understanding. 

So  —  Diefenbaker  promptly 
made  him  Secretary  of  Slate, 
hereabouts  always  regarded  as 
the  sweetest  sinecure  ever 
handed  out  on  the  Hill. 

As  if  being  a  full-fledged 
minister  was  not  enough  for 
him,  he  decided  that  there  was 
more  future  in  being  a  Sen¬ 
ator.  After  all,  the  Senator 
gets  paid  till  he  passes  the 
Pearly  Gates.  A  cabinet  job  is 
traditionally  like  a  policeman’s 
lot  —  not  too  happy.  So  Dief 
obliged  his  old  pal  and  made 
him  an  Upper  House  man. 


on  the  structure  of  tariffs  facing 
many  Canadian  exports. 

While  the  United  States  eco¬ 
nomy  has  not  achieved  the  rate 
of  economic  growth  that  the 
European  economy  has  in  recent} 


years,  it  is  nevertheless  a  huge, grow. 


the  only  body  which  carries  on 
economic  planning,  there  is  a 
real  danger  that  the  planned 
economy  may  result. 

.As  Canadians,  we  must  set 
ourselves  a  goal.  Our  primary 
goal  must  be  to  make  our  in¬ 
dustries  more  competitive  at 
home  and  abroad.  This  requires 
that  we  produce  goods  that 
people  want  at  prices  they  are 
willing  to  pay.  Every  business¬ 
man  in  Canada  has  a  responsi¬ 
bility  to  aggressively  seek  out 
new  opportunities  at  home  and 
abroad  and  to  maintain  a  tight 
control  over  cost.  Government 
has  a  responsibility  to  ensure 
that  the  level  and  structure  of 
taxation  does  not  cripple  Cana¬ 
dian  efforts  to  become  more 
competitive.  And  Canadian 
labour  must  realize  that  a  high- 
cost  economy  cannot,  under 
conditions  of  intense  competi¬ 
tion,  simple  be  "passed  along" 
to  others.  To  attempt  to  do  so 
means  only  heavy  unemploy 
ment.  The  Canadian  economy 
cannot  be  insulated  from  world 
competition.  We  must  export  to 
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Newsprint  Shipments  In 
November  Below  Last  Year 

Shipments  of  newsprint  by  U.S.  production  and  shipments 
Canadian  mills  in  November  were  November  of  182,206  and  189,- 
oreater  than  for  the  previous  respectively  showed  in¬ 
month  and  to  November  of  last  over 

year  according  to  figures  released 

bv  Newsprint  Association  of  consumption  in 

Canada.  Production  was  lower  was  664,705  tons,  an 

both  in  relation  to  the  previous  of  2^72  tons  or  .4%  over 

r,  onth  and  to  November  of  last  About  71.2%  of 

-  total  U.S.  supply  came  from 

^  Shipments  for  the  month  to-  Canadian  mills,  about  25.9%  from 
tailed  618.571  tons  and  compared  r  remaining 


J.  Romeo  Brault 


YOUR 

LIFE  INSURANCE 

PROBLEMS  RELATING  TO  THE 
ACCIDENT  AND  HEALTH 
FEATURE  DISCUSSED 

By  J.  Romeo  Brault,  C.L.U.  and 
James  P.  Ogilvy,  C.L.U. 


Can-Car  Transfer 
To  N.S.  Likely 

i  A.  V.  Roe  (Canada)  Ltd.  is  ex- 


Leading  Figures  financial  times,  December  29,  i96i 

General  Insurance  6  of  M  Looks  for  Further 


pected  to  transfer  all  railway  A  memorial  meeting  was  held  n  • 

car  building' operations  of  the  on  Friday,  December  22nd  at  the  £5^5/^055  w  Of  (/iff  Iff  1^0  jL 
Canadian  Car  Co.  Ltd.  plant  in  assembly  rooms  of  The  Insur-  f 

Montreal  to  the  Trenton,  N.S.  ance  Institute  of  the  Province  of  Business  activity,  the  Bank  of  vious  year,  while  imports  rose 

plant  of  Eastern  Car  Co.  Ltd.  Quebec,  in  Montreal,  at  which  Montreal’s  Business  Review  foi  '’"ly  2.2  per  cent. 

Eastern  Car  is  a  subsidiary  of  tribute  was  paid  to  the  late  Wil-  ^  “““  J  As  a  result,  a  surplus  of  some 

Dominion  Steel  &  Coal  Corp.  t’am  Edward  Davis  Baldwin  and  December  sugoCsis  can  oe  ex  mjujon  on  merchandise  trade 
i  Ltd  ,  which  is  controlled  by  Roe.  Norwood  Turner,  two  pected  to  continue  upwards  in  vas  attained  in  this  period,  versus 

t!’  j.  Emmert,  president  of  prominent  personalities  in  the  1962.  a  deficit  of  more  than  $100  mil- 

Roe,  said  the  company  is  plan- ''^®^rance  business  of  Montreal,  signs  of  an  upturn  from  last  lion  in  1960. 

,ning  a  major  realignment  and  away  a  fe"  year’s  mild  recession,  the  review,  general  improvement  in 

rnnsniiHatinn  Hp  nniPH  that  Pan.  da.'s  of  each  Other.  .  ,  ,  _ the  economy  was  also  reflected 


Shipments  for  the  month  to-  ^  As  we  nroffressed  in  the  field  This  unfortunately  hannene  consolidation  He  noted  that  Can- of  year  s  nmu  i iccs.  u  .  y  the  economy  was  also  reflected 

tailed  618.571  tons  and  compared  !^®  remaining  A®  we  progrws^  in  the  field  This  unfortunately  happens  consobdation.  He  no^t^^ that^ tan^  Baldwin,  who  retired  sev-  states,  began  to  appear  early  thisjj^  seasonally  adjusted  Cana- 

with  589,656  tons  in  October  and  ®f^®r®- ^otal  U.S.  sup-  of  Accident  &  Health  Insurance,  sometime.  A  person,  to  succeed  „  „  „„  ®  ®  ^  eral  years  ago,  was  former  gen- year  and  have  since  strength-jdjan  index  of  industrial  produe- 

with  644,744  tons  in  November,  ®'^“®''  ^^s  6/7,934  tons  the  insuring  companies  were  in  getting  a  policy  to  protect  Another  Roe  snokesman  de-  ®r‘'’'  manager  of  the  America  pned.  Thus,  the  bank’s  prelimin-  tion.  which  reached  176.3  in  Sept- 

1960.  Production  amounted  to  593,-  vovemher  man  ’  faced  with  a  problem  that  was  himself  or  some  member  of  his  dined  to  confirm  that  transfer  of  ^®‘^®  f"®i'*‘30ce  Company;  Mr.  .,ry  estimate  for  1961  shows  Can-  ember,  or  6.3  per  cent  above  the 


81  tons  as  compared  with  596,404  ‘  u.S.  consumers’ stocks  increas-  common  to  many  individuals  family,  will  deliberately  with-  Can-Car’s  Montreal  operation  to  -^'p  ASment  of  good.s  and  low  point  in  .March  of  this  year. 


lSj5^?n?m  NolemLrTge?."''  ro%5W?S  or"ll  lySl'  T  ""T  '“'g  ‘''‘t  '""tT  laid ‘IwSt 'Sat  SutTveMhej 

For  11  months  ended  Novem-  compa^i  Sh  8^.746  tons^  S  &  Sickness  In-  suggest  to  the  underwriters  the  ?!  T’'’®  Insuran^ce  Institute  figure. 


'’®^ 46  days’  supply,  at  ihis  tZe  last  Jhe  problem  was  how 


suggest  10  me  unoerwriters  me  VV  ’  "u"  council  of  The  Insurance  Institute  loon  ficure.  iCoil.  LlQUld  Alf 

need  of  a  rider  or  even  its  |®'*’'*ity  had  long  been  under  stu- (j^p  Province  of  Quebec.  Co-i  “At  lirsl  sight  this  seems  to  D,,  _  j  f'rtmnnnipc 
refusal.  Supposing  you  did  this.  ,hn  r.u....,,  K.,ci  chairmen  of  the  meeting  were  be  a  small  iecrea.se  partiriilarlv  ^  V-ompanies 


tically  unchanged  at  6,206,607  tons  year  Canadian  and  IIS  mill«  could  they  insure  a  person  refusal.  Supposing  you  did  this,  iip  ..aid  the  railway  ear  husi- 7-’,'” . ue  p  sm.ui  m  uici  i.>  »  - 

compared  with  6.2M  7U  .on.,  ?,„cks  reapX  “tcreaae?  bj  having  a  condiiion  „(  hoallh,  and  later  had  a  claim.  When  irCanSSa  Saralwaya  been  SaT  ;nTrane7trdermiom7'S,ni;:™; hnlMriil  I™,  a  ,  ■ 

in  corresponding  period  of  last  24,790  and  6,852  tons  during  the  that  was  uninsurable.  you  are  hospitalized  or  under  a  cyclical  one,  but  in  recent  a^d  Jules  R  Daigle  president  of  H,.,.ivp  fmm  miep  /Ivinpes  ”  the  manufactui ers 

HL'  the  SI  were  T'b  rr"^’’-  normal  method  was  to  treatment,  the  doctor  estab-  years  ’’there  have  been  more  illiSe  Institu^^^^  industrial  ga.ses  and  welding 

cent  lower  at  6,147.322  tons  as  were  1  221  833  tons  enm^rpd"wi?h  refuse  the  risk  completely  ishes  a  case  history  that  would  Province  of  Quebec.  |  “However,  it  should  be  noted  cfluipment,  has  announced  pur- 

“'‘'mh‘S“h°ptent°/£%£li“'\^  “f’";  f  it  is  Wi“c7wil7£rtrTnsf7r;ed  maliv  v™rrof'’sen'iee'BLl.Vb7i;f  ife  r"^ 

«,prp  1  .  ...  drastic,  and  was  certainly  not  order  to  treat  you  with  effi-  to  Trenton,  has  a  capacity  of  Mr.  Baldwin  in  the  formation  and  activity  during  the  early  part  oflhrookc!^  (Jue^  The  price  was  not 


mnrlfPt  wprp  I  npr  ppn*  lie  j  .•  •  uiopiiv.,  piiu  « aa  eci lamiot  iiui,  -  -  -• —  .  uu  i.eiiipii,  iiaa  a  ui  Air.  oaiow lu  10  iiic  loriiiaiiou  auQ i aptivitv  duriiig  tho  eailv  part  ol  hiookc.  (. 

Than  for  same  period  l2  citVp!i  the  method  that  could  be  recom-  ciency.  When  the  doctor  com-  about  30  railway  cars  per  day.  subsequent  development  of  Allithe  year,  as  well  as  by  the  di.s-i disclosed. 


lau  pr  lhan  for  samp  npri/i/l  laKt  ci/icc  V-  T  , - ®  fu  me  memoo  inai  COUIO  Oe  reCOm-  me  uuemi  sum-  auuui  uu  laiiwp 

year  at  4,776.030  tons  while  ship-iof  1961  was  S.O'rlowl?  S Tn  mended,  and  our  problem  be-  P'etes  his  claim  form,  he  will  ^JSo  ‘anJh'M 
ments  to  Canadian  consumers! the  same  months  of  1960.  U.S.  came  greater  every  year;  with  S>'’e  us  the  information  and  we  gpoi^gg^ian  said 
were  1  per  cent  greater  at  450,- 1  magazine  pages  in  the  first  ten  more  and  more  people  wanting  will  have  no  choice  but  to  refuse 
207  tons.  Shipments  to  other  mar-,  months  were  8.7%  below  1960  this  tvpe  of  coverage  but  un-  vour  claim. 

kets  were  practically  unchanged: and  TV  network  billings  in  the  T,  ?  ®°'^age  out  un  •  iNoiA#  II  1^ 

at  921.085  tons  as  compared  withi first  nine  months  had  increased  statistics  show  Actually,  when  you  are  com-  NeW  U.R. 

922.264  tons.  'by  9.0'e.  us  that  approximately  5%  to  pleting  an  application  for  in-  IAIaUU 

:  10%  of  applicants  have  a  pre-  surance  on  your  life,  for  acci-  |'D*  VfCDu 

dent  &  health,  hospitalization. 


Rrnrlrvillp  Thpinlralc  ^S.OOO  square  feet  of  working!  condition  that  is  unin- 

DlUtlvvilIC  vilcllllLaia  Ispace  for  the  worldwide  air!  surable.  Therefore,  in  order  to 

1  0A9  Prncnprtc  nnnri  ®u''vey  company’s  staff.  I  offer  a  prospective  client,  the 

•  TOA  riU3JJCI,ia  WUUU  Construction  will  be  completed  type  of  coverage  that  was 
Brockville  Chemicals  Ltd.  re-  9,®’^^  June,  ac^rding  to  'Thomas  necessary  to  meet  his  require- 
ports  that,  while  all  major  con-i^j^P  ments.  the  companies  started 

struction  work  at  its  new  plant  ati  Company  now  has  125  en-  >®suing  policies  with  Exclusion 
Maitland,  Ontario,  was  completed !gineers,  geologists,  geophysi-  Riders. 

several  months  ago  and  start-up  > cists  and  technicians  engaged  in  what  is  an  exclusion  rider’’ 
of  the  various  process  units  com-|a®nal  exploration  and  engineer-  An  exclusion  rS  is  an 
menced  in  June  full  operations  ^  amendment  to  your  policy, 

were  delayed,  due  mainly  to  service  is  a  division  of  Litton  stating  that  you  are  accepting 


M’hat  is  an  exclusion  rider? 
An  exclusion  rider  is  an 


pletes  his  claim  form,  he  will  |  “So  lar  this  year  it  has  turned  Canada  Insurance  Federation. [appointing  agricultural  output  re-;  \  spokesnrin  for  Canadian 
give  us  the  information  and  we  of  about  .500,”  t  h  e  His  remarks  sparked  tribute  froml.sulting  from  the  droucht  on  the  ,  j„„jd  \ir'  slated  that  Ralph 

will  have  no  choice  but  to  refuse  ®P®kesman  said.  the  floor  by  people  w-ho  had  been  Prairies."  !  Co.sselin.'  manager  of  Sherbrooke 

vour  claim  '  associated  with  Mr.  Bald-!  c  x  •  lOxvgen.  will  be  manager  of  the 

your  Claim.  Ill/  T*  ...  Some  Sohsfaction  'new  subsidi-uv 

•Actually,  when  you  are  com-  N6W  U«K.  TlB’UD  Daigle  paid  tribute  to  thej  i 

pleting  an  application  for  in-  lAI^LU  O  1/  undertaken  by  Chcyles  Tur-j  "Seen  in  Ihis  light,  such  an  in-l  ■  n  • 

surance  on  vour  life  for  acci-  '0*^  WeDD  &  KlIdDD  ner  on  behalf  of  the  In.suranceicrease,  while  small  compared [H a rdboord  Shipment’s 

suranie  on  yi ur  iiit,  o  atci  I'l'  insliliite.  espeeiallv  identifvingiwith  the  growth  potential  of  the  ij-  u  * 

dent  &  health,  hospitalization.  ..''"^"nT/TesTs 'ITTT"  S  '’i®  ‘»’®  of  the' Canadian  ei  onomy.  is  cause  lor  ^'9^6'’  October 

etc.,  the  more  information  you  u-'Vv®  paiiicipai-  annual  dinners  at  which  awardsisome  salislaction."  the  re\icw  Shipments  of  Canadian  hard- 

volunteer.  the  easier  it  is  for  n/' in  Plonp*\9np’’MLrfp"  Following  theladds.  board  manuLicturers  in  October 

you  to  be  in.sured.  for  the  the  '  deve  oiSnl  of  K  ^  a'*’  ’  «''''ving  'n<’'’‘'ased  26.1  per  c'ent  to 

*  .  .u  U  1  „  V  1,  ^  V  ‘  u  '  wa.s  observed.  '.strength  of  the  economy  w  ;is  aim- 900  square  leet  from  22.. i2.i.nnP  a 

underwriters  then  have  a  clear  ponal  shopping  centres  have  en-  jbe  minutes  of  the  meeting.! mented  by  favorable  develop-  year  before,  and  total  Irom  the 

picture  of  the  applicant  and  t^rPd  into  a  new  partnership  with  together  with  messages  of  sym- ments  in  Canada  s  external  trado.  lirst  of  the  year  was  up  9.9  per 

can  often  issue  a  contract  ^  Knapp,  Inc.,  New  \ork.  pathy,  were  forwarded  to  Mrs.  the  B  of  M  savs.  To  September  cent  to  2,38. 464. (M)0  .sq.  ft.  from 

where  they  would  have  been  c,‘,pV  total  merchandi.se  exports  216.921,000.  according  to  the 

forced  to  declfoe  one  If  lorn  Sf  p,:m”nh7KeertfS  ,  .  ..  pore  up  0.2  per  cent  over  tltc  , to- Itu,;, . .  Sinlir.icn. - 

information  had  been  volun-  &  Knapp.  Inc.  and  a  leading  Bri-  Mines  Specialist  _  _  _  _  _ 

leered.  l‘®b  pi’operty  development  com-  Posted  to  London 

II  .u  *  u  I  /n  •  P^^y  "^®  announced  simultan-  ,  mi.  n  1  v  tr  /s#/  U'  T/  /^5/  U'  Tr*  is  '!/  /c^V  (y  Tr  /§#/ 

I  know  that,  when  I  fill  in  eously  in  New  York  and  LondonT  OTTAWA  -  'The  Hon.  George  /gs/  Y-J  W 


er  to  I  etc.,  the  more  information  you  participal-  annual  dinners  at  which  awardsisome  salislaction  ” 

.  the  volunteer,  the  eaeicr  It  Is  tor  Ud  „  ptce  IhI'r'’Marl'e"1,^  “r 

was  vou  to  be  in.sured.  tor  the  the  devehtomenl  of  iK  , ' 


>vorp  up  H.2  nor  cent  over  the  pro-|HuroiHi  of  Statistics. 


-  ‘''  oc'ivicc  IS  a  aivision  oi  Ltlllon|  uidL  yuu  are  accepung  i  Know  inai,  wnen  i  iiii  in  ^ouslv  in  New  York  and  London  —  inc  non.  ucorge 

mechanical  defects  in  some  of  the  Industries  Inc.,  California.  Thej  your  contract  knowing  that,  a  questionnaire  on  a  man  who  by  William  Zeekendorf,  head  of  Trade  and  Com- j 

equipment.  These  difficulties  haveioew  building  will  provide  for,  jf  you  have  a  claim  pertaining  is  of  adult  age  and  receive  all  [w’ebb  &  Knapp,  Inc.,  and  Ken-  fierce  has  announced  that  a  met-| 
however  been  overcome,  it  4o  175-200  employees,  pre-existing  condition,  negative  answers  to  mv  medi-  A  Keith,  managing  director  f*'®  smccialisl  will 

.Mated,  and  the  plant  has  been  un-|®°/9P*",^  ®®y-  ;  tbe  Comnanv  issuing  the  nolicv  cal  Questions  I  feel  that  I  have  H'RSinson.  Erlang-  Ij®  stationed  in  London  England. i 

der  test-run  since  December  Istl  Canadian  Aero  survey  crews  company  issuing  the  polity  ca  questions.  I  feel  that  I  have  London’s  leading;^  ®  T  ^ 

at  more  than  its  full  rated i Africa,  Aus-  "ould  not  be  liable.  1  not  the  best  of  risks  and  will  merchant  banks.  A  comprehen-' ^’®'‘3ls  and  Minerals  Division 

capacity  and  all  sections  are  oper-i^®®^®®  ®nd  South  America.  At  ,j,  ...  ,j,  :  probe  a  little  deeper  to  get  sive  financing  plan  will  facilitate!®^  *^®  f^opartment,  will  be  sec- 

ating  smoothly.  horne,  they  are  engaged  in  ,  more  information.  Itho  long-term  construction  and  in- duty^  with  the  Trade 

Deliveries  to  customers  of  some  in  Saskatchewan,  Can  you  give  me  an  exam-  '  r  u  Ivcstmcnt  programme  of  Webb  Service,  and  Lake 

products  commenced  on  August ‘’^orth  West  Territories,  Mani-,  pie’.>  ^  l‘'"®PP’  '"®  up  duties  a.s  Conimcrcial  Coun- 

ist  1961  and  have  been  steadilyjtoba.  Quebec  and  other  areas!  .  ,  ,  ,  ,  .  over  21.  have  never  had  some-  One  ot  the  main  elements  in  the  ®®"®®  '-Metals  and  Minerals*  in 

increasing  since  then,  as  plant;'"  Canada.  [  An  e.xample  of  an  exclusion  thing  physically  wrong  with  plan  is  the  formation  of  a  new  London  next  month.  His  territory! 

output  has  been  worked  up.  W’ith  rider  could  be  one  excluding  you.  This  represents  a  minority  company.  Zeekendorf  Property  "'^1  include  the  European  Econ-j 

all  process  units  now  in  operation,  Dvrinc  Rirl  hernia,  pulmonary  disease,  and  ''  ..  i.;-!.  ;  j:  i.t-uu  nmu.  nmimmiiu 

the  plant  is  producing  nitrogen,  DOWOTer  i/FOpS  Dia  another  could  be  for  the  ex¬ 

hydrogen,  ammonia  and  ammonia  fpOF  Container  Co.  elusion  of  bolls,  carbuncles  or 

products,  including  ammonium  i  ,  _ _  o  J  fnrnn/^le« 


THEY^RE  ALL  OUT  OF  STEP 


hernia,  pulmonary  disease,  and 
another  could  be  for  the  ex¬ 
clusion  of  boils,  carbuncles  or 


UlUUULis,  iin;iuuiu5  aaiiiiuiuuiii  ,  ^ 

nitrate,  nitric  acid  and  nitrogen  CONDON  —  The  Bowater  Pa-| 


solutions.  iper  Corporation  Ltd.  has  been 

Contracts  already  negotiated  in- 1  advised  by  Fibre  Containers 

inloS®  "'iLtd.  of  Sydney.  Australia  of  a 
sales  of  all  products  ui  1962.  ,  . 

counter  offer  for  the  share  capi- 


This,  therefore,  means  that, 
if  you  had  a  period  of  disability 
that  your  attending  physician  ® 

stated  is  caused  by  this  specific 
illness  which  is  excluded  by  a  ' 


This  protection  can  be  pur- 


signed  amendment,  you  would  cha.scd  in  different  ways: 


not  be  covered  under  terms 
of  your  contract. 

I  don’t  want  a  rider? 

If  you  refuse  your  contract 


a  •  .As  an  individual 


nij  Ual  of  Fibre  Containers  Ltd.,  by'  '“"®®®  ''"'®"  '®  Mciuaeci  ny  a 
OHowo  Airport  Bldg.  pgp,,  (Holdings,  amendment,  you  would  ®ha-sed  in  different  vvays: 

Con.  Aero  Service  ;L,td  )  !  covered  under  terms  I  a*  A.s  an  individual 

of  vour  contract  I  b*  As  an  individual  with  t 

Ground  was  broken  at  Ottawa.  The  directors  of  the  Bowater  .  .  cooperation  of  vour  ei 

Airport,  during  past  week  for  Paper  Corporation  Ltd.  have  de-  '  ®  "a®"  "  riaci  .  nlnver 

construction  of  a  new,  two-storey  ®ided  that  the  offer  made  by  the  If  you  refuse  your  contract  P  >  ’ 

h..iiai„«  Cnr  r^onoHiDn  Aorn  Cor  corporation  on  Dec.  1.  1961  should  with  the  rider,  your  premium  i®  ®  ^“®®  "’®'ood  will  be  t 
building  for  Canadian  Aero  Ser-  Accordingly,  with  will  be  returned  and  your  ap-  o‘  our  next  article. 

leaLd  90  (WO  squa?e?eTof  iJnd  ConuTerT  Ltd.‘!^haf ‘liffer^  h^s 

on  Hunt  Club  Road  from  the  been  withdrawn’,  and  all  share-  ^  ompany  cannot  offer  GfegQ|.y  0  Company 
Department  of  Transport.  The  holders  who  had  already  lodged  protection  for  di.sease  or  -  »  . '  . 

$260,000  building  will  provide  acceptance  have  been  released  '"•i"®y  I*'"!  already  exists.  v-ase  is  vioseu 
_ ifrom  their  commitments.  I  Should  I  accept  a  policy  with  |  The  Quebec  Securities  Cc 


ffrniin  ox  stntixficx  nrnve  that  Corp.,  which  is  succeeding  Wcbb  omic  Community. 

group  as  statistics  prove  that  ^  largest  developer  M®  Hop®  said  th's  appointment 

1  in  12  will  have  an  accident,  urban  property  in  the  United  has  been  made  in  recognition  ofl 
and  1  in  3  will  be  subject  to  States.  This  new  company  is  fhe  increasing  importance  of 

illness  this  coming  vear.  owned  jointly  by  Webb  &  Knapp  metals  and  minerals  in  Canada’s 

.  '  and  by  Second  Covent  Garden  export  trade,  and  in  expectation 

•••  Property  Co.  Ltd.  of  London  —  a  of  the  fact  that  additional  trade 

How’  can  1  purchase  this  pro-  company  closely  associated  with  promotion  can  be  undertaken  in 
tection’’  Philip  Hill  and  the  Eagle  Star  Europe. 

_  .  ...  .  Insurance  Co.  Ltd.  Canadian  exports  of  metals  andi 

This  protection  can  be  pur-  under  the  personal  direction  of  minerals,  it  is  pointed  out.  leadj 
cha.sed  in  different  ways:  Mr.  Zeekendorf,  as  board  chair-  all  product  groups,  and  sales  oti 

a*  .As  an  individual  man  and  chief  executive  officer  these  commodities  amounted  loj 

b*  As  an  individual  with  the  |o®"f  William  Zeekendorf,  Jr.,  as  over  $2,000  million  in  1960  —  more! 
cooperation  of  vour  em-  P''®®'®!®.';'!-  I"®  "®'''  company  will  than  41  per  cent  of  Canada’s  to- 

liave  Its  own  operating  .staff,  tal  exports  to  all  markets.  Piir- 

P‘Oy®®-  which  is  being  recruited  from  chases  by  Britain  and  the  Euro- 

This  latter  method  will  be  the  Webb  &  Knapp’s  urban  rcdevel-  pean  Economic  Community  am- 
basis  of  our  next  article.  opmenl  personnel.  It  will  hold  all  ounted  to  $592  million,  and  rep- 

-  of  its  properties  for  long-term  in-  resented  27  per  cent  of  Canada’s 

vestment.  shipments  to  all  countries, 

jregory  Cr  Company  As  a  beginning,  Zeekendorf 

•  ^  1  ^1  •  '  Properly  Corp.  is  acquiring  from  —  ^  /%•!  la 

■•OSe  Is  Closed  Webb  &  Knapp  13  of  its  largest  C.P.  Oil  &  Gos  Moy 


BUT  SMITH... 


»wing  witl 
Cahadq— I 


1  I  accept  a  policy  with  I  The  Quebec  Securities  Com-! urban  development  properties  in  Be  Mojor  P.L.  Holder 
’  If  so  what  is  the  ad-  mission  announces  that  after  ^'®'^  York,  Wa.shington  San  Canadian  Pacific  Oil  &  Gas 

uu  I  Francisco  and  Los  Angeles,  and  Ltd  it  is  indicated  could  emerge 

■>  near  V  five  vear.x  of  ilisatinn  : _ i _ _ _ r;_ .  *-iu.  u.  i.i  muiiun  u,  luu  w  /  uu  i  s<. 


M  fr*.  prospect.  •  mtt4 
2t-yMr  rKwd  horn  ..y 
i.v.iti.mit  OmIw  t  troliw 
or  malt  thli  t. 

CALVIN  BUUOCK 


Ifrom  their  commitments.  !  Should  I  accept  a  policy  with  Quebec  Securities  Com-uroan  aeveiopmeni  properues  in  00  /VlOJOr  r.L.  noiCIGr 

'  I  a  rider’’  If  so  what  is  the  ad-  mission  announces  that  after  ^®'^  A ork,  Wa.shington  San  Canadian  Pacific  Oil  &  Gas 

'  ...  ,  I  noariv  fivn  uearc  nf  1  ili  oat  inn !  ®"®'®®o  0"®!  I^®  Angcles,  and  Ltd.  it  is  indicated,  could  emerge 

Great-West  Life  \antage.  nearly  fi\e  years  of  lifination;,.^  „pgo„at,ng  shareholder  of  a 

•  Boosts  Dividends  ^  pre-existing  before  the  Courts  of  the  Province; commitments  to  bring  all  of  these  proposed  Alberta  refined  petro- 

.  condition,  you  certainly  should  of  Quebec  and  the  Supreme  Court  lo  completion.  leum  products  pipeline  if  the 

The  Great-West  Life  Assurance  accept  a  policy  with  a  rider,  of  Canada,  Gregory  &  Company  H  ^”199®!?  1°  acquire  and  pipeline  utility  is  given  a  permit 

Company  has  announced  a  sub-  -  would  nrotect  vou  inn  nin-.Hoa  nnfUt,  xn  nv,-,  ng,  undertake  additional  ventures  in  by  the  province’s  conservation 

siantial  increase  in  dividends  for  n  .u  i  ^  .u  .  ^  P'®^®*®®!  guilty  to  M  charges  (be  future,  but  will  limit  its  ac-  board  to  build  the  line, 

participating  policyholders  effec-  ^®0'^  "H  other  losses  that  you  ^id  in  1957  on  behalf  of  the  tivities  to  urban  development  jt  was  revealed  at  the  opening 

tive  January  1,  1962,  which  will  could  have,  and  it  is  possible  CommKssion  for  trading  in  sccur-  projects.  hearing  on  an  application  by 

boost  total  disbursements  in  Can-  that,  after  a  certain  time  has  *1'®®  "'ithout  registration.  There  will  be  no  significant  Huron  Pipelines  Ltd.  which  is 

ada  12  per  cent.  Rate  of  interest  elapsed  without  loss  of  time  ^o®  Company  was  condemned  curtailment  in  Webb  &  Knapp’s  seeking  permission  to  build  a 
on  dividend  accumulation  will  be  from  this  condition  the  Com-  ^  “9®®  totalling  other  activities  as  a  diversified  $io.500,000  270-mile-long  pipeline 

advanced  from  4.65  to  4.75  per  ^anv  will  delete  the  rider  and  I"  a®I®I't'on.  investment  and  development  from  Edmonton  to  Lethbridge, 

cent.  .  ^  ®'®*®®®  m®  ®'®i®®  a"®l  Gregory-  &  Company  Inc.  paid  company,  primarily  in  the  real  that  ownership  of  the  line,  if 

The  increase  marks  the  seventh  ®’'^®  coverage.  investigation  costs  and  legal  fees  estate  field.  Under  the  $43.75  mil-  approved  by  the  conservation 

time  within  less  than  eight  years  An  example  of  an  actual  case  aggregating  $25,000.  lion  financing  plan  that  w-ill  faci-  board,  will  probably  work  out  as 


That’s  according;  to  Smith,  of  course.  Acnially  it's 
Smith  vvhos  way  out  of  step — all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review-  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  ctonomic  affairs. 
Make  it  a  point  to  read  it  every  month.  There’s  a 
personal  copy  available  for  you —  '"IJV/ P  A  HI  11' 
even  if  your  name /J  Smith.  Just  drop  jY|| 

a  line  today  to:  Business  Develop- 
ment  Division,  Bank  of  Montreal,  I  ■  IN  1 1 1 
P.O.  Box  6002,  Montreal  3,  P.Q. 


S07  PUa  D’AKMES,  MONIKUI 


Bank,  of  Montreal 


of  Canadian  Pacific  Railway  Co. 


$89236,605 

If  you  are  a  shareholder  of 

British  Columbia  Power  Corporation 

Limited 

of  record  of  December  15,  you  will  shortly  be 
receiving  a  portion  of  the  above  amount,  being  an 
initial  distribution  at  the  rate  of  $18.70  per  share. 

Our  Research  Department  has  made  a 
special,  detailed  study  of  the  securities  of  certain 
Canadian  companies,  which  securities  we  consider 
to  be  the  most  attractive  for  the  re-investment  by 
B.C.  Power  shareholders  of  the  funds  they  will 
receive. 

A  list  of  these  recommended  securities 
will  be  forwarded  upon  request.  We  suggest  you 
contact  our  nearest  office  or  fill  out  and  mail  the 
coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9221 

MONTREAL  (JUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
kitchener  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 
REGINA  CALGARy  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
I'REDERICTON  MONCTON  ■*  HAUFAX  BOSTON  NEW  YORK 
LONDON,  ENG. 


that  Great-West  Life  has  increas-  history  of  a  policy  issued  with  litate  this,  coupled  with  the  rca-  Canadian  Pacific  Oil  &  Gas  .50  IV.  Of  iVAO  IV XK.EAX# 

ed  dividends  for  Canadian  policy-  an  exclusion  rider  is  as  follows:  Qiffo  Salt  Shins  lization  frorn  other  assets  and  per  cent,  Pembina  Pipeline  Ltd.  ^  t  •  ^  ^ 

holders.  The  new  dividend  scale  in  December  1953  Mr.  R  G.  x  k.i  i  j  w  i  '*’®  "®®9®®'Pl|on  of  ctl^rtain  obli-  40  per  cent  and  Dr.  Hu  Harries,  O^Ut^ 

reflects  the  continuin^g  improve-  Montreal  was  insured  for  Nethcrlonds  W.l. 

ment  in  earnings  on  Company  in-;  xonn  a  mnnih  r.iiic  S.  D.  Salmon,  traffic  and  ex-  ^o®p.,  Webb  &  Knapp  will  bt  cent.  Canadian  I  acific  Oil  & 

vestments  and  a  favorable  mor-  average  of  $200^  a  month  plus  mana-er  of  Sifto  Salt  appreciably  augment  its  Gas  is  a  wholly-owned  subsidiary  WORKING  with  Canadians  in  every  waik  Of  life  SINCE  1817 

(Plitv  evneriencp  hospitalization.  The  policy  was  fon  saics  manager  01  a  no  aaii  capital.  of  Canadian  Pacific  Railway  Co.  - - - - — - 2211^ 

tality  experience.  |  Ltd.,  has  announced  the  first  - i - 

December.  It  was  offered  to  the  ®"'®  of  table  salt  from  Canada  QqqJ  2ncl  QuaftCf  r-^^— —  .  '  '  '  '  '  . ii'h-'jj-— ■ 

interested  party  on  the  30th  of  lo  t*'®  Netherlands  W'e,st  Indies,  01--^-  Dev'ot 

December  1953  with  an  exclu-  a  market  formerly  supplied  ex-  L  ,  _ 

sion  rider.  clusively  from  the  kSA  and  24  cents  a  share,  is  reporteci  by 

He  was  a  little  disappointed  ^9®0P®-  c^go  of  .2^  lbs.  pia^er  Development  Ltd.  for  the 
that  an  exclusion  rider  shonid  ^ tvfl  three  months  ended  Oct.  31  last. 

hp  annlipH  to  hix  nolicv  Hf>w  Curagao.  This  Compares  With  net  of  $4.50,- 

be  applied  to  his  {Mlicy.  How-  produced  at  Sif-  139,  or  17  cents  a  share,  for  the 

ever,  after  complete  explana-  ^0*5  Amherst,  N.S.  plant  and  will  similar  period  a  year  earlier. 

tions,  he  agreed  that  this  was  be  shipped  from  Halifax  Decern-  For  the  six-month  period  end-i 

logical  and  signed  the  amend-  ber  28  aboard  the  Saguenay  Ship-  ed  in  October  the  company  had 

ment,  agreeing  that  the  insur-  piog  Limited  M.V^  "Sunadele”.  net  income  of  $1,212,444,  or  47  j 

ance  w-ould  not  cover  any  dis-  Saguenay  will  carry  the  cargo  to  cents  a  share.  In  the  similar  UomoralioH  Limitod 

Kiii/x.  .ru.  icxctc  inc.rt-oH  Pucrto  Cabcllo,  Venezuela,  for  period  of  1960  net  was  $1,275,862,  inausiriai  ACCepidUt  C  R^orporaiiou  i-iiiuiicu 

abilitj  or  loss  caused,  incurred,  transhipment  beyond.  or  49  cents  a  share.  o  i  n  i  w/  . 


or  49  cents  a  share. 


contributed  to  by  or  resulting 

from  boils,  carbuncles  or  fur-  •  . .  ■  ■  , 

uncles.  As  the  agent  left  -TMirnTx/-  .r’v-r^  ' 

him  he  jokingly  remarked:  BANK  OF  CANADA 

I  ll  see  you  in  the  hospital  . 

Unfortunately,  fate  caught  up  statement  of  the  Bank  of  Canada  as  at  Dec.  20.  1961,! 

with  him  and  he  was  struck  by  shows  total  assets  $.56,845,707  higher  than  previous  week  at  $3,091,- 
an  automobile  less  than  24  hours  035,009.  Investments  are  shown  $14,361,349  higher.  Holding  of 
later.  On  the  2nd  of  January,  Sterling  and  U.S.  Funds  w-ere  $2,783,601  lower,  while  other  assets 
our  office  received  a  call  from  were  $45,232,897  higher.  Deposits  are  shown  $13,100,575  higher,; 
him  a  natipnt  in  Notre  Dame  while  Other  liabilities  were  $17,559,302  higher. 

’ .  ^  ,  ,  In  comparison  with  corresponding  week  of  last  year  total ; 

Hospital,  asking  us  to  forward  $154,305,245  higher  while  other  liabilities  were 

to  him  the  necessary  papers  to  $25,910,131  higher.  Circulation  was  $69,422,881  higher  than  same 
submit  a  claim.  period  last  year  and  deposits  are  shown  $61,240,228  higher. 

He  wax  disabled  from  the  31st  COMPARATIVE  FIGURES  HEREWITH: 


Industrial  Acceptance  Corporation  Limited 
Stock  Purchase  Warrants 


Without  obligation,  pleaso  sond  mo  a  list  of  investmont 
recommondations  as  roplaeomont  for  tho  distribution 
mado  in  rospoct  of  my  holdings  of  British  Columbia 
Power  Corporation. 


I  submit  a  claim.  period  last  year  an 

He  was  disabled  from  the  31st  COMPARATIVE 
of  December  1953  until  the  23rd  assets-  otc.  20,  ^i96i 

of  February  1955.  We  paid  him  sterling  and  u.S.  Funds  .  40,841,328 

I  a  total  of  $2,453.33  in  salary 

I  and  a  total  of  $1,150.00,  the  adv9J*n"(:es  to  41.044,893 

!  maximum  that  he  had  pur-  char,  and  savings  bks. 

I  chased  for  hospitalization.  A  Total  . 

point  of  interest  was  that  he 
I  received  full  compensation  from  Govt.  sees.  (2  vrs.) 

I  the  automobile  driver  who  was  12$.*'  Deb*  i*nd°."  dJv*'^ 

:  responsible  for  the  accident,  other  sees 

In  this  particular  case,  had  he  |nj°’Dev  Bk 
not  accepted  his  contract  with  Bank  Premises  ! ! ! 

j  a  rider,  he  would  have  had  no 

insurance  protection.  .  ..lo'®.' 

I  We  could  cite  you  many  cases  capital  Paid  up  . 

I  such  as  this,  where  exclusion  N“es  "in "circulation  ! 

I  riders  have  enabled  policies  to 

I  ,  .  ,  ,  ,  Govt,  of  Canada 

I I  be  issued,  where  a  few  years  char.  Banks 


Dec.  13, 1941  Last  Wk.  Last  Yr. 

$  $  $  ' 

43,444,929  —  2,783,401  —  13,407,490; 
153,232  -I-  32,333  —  38,228 

43,798,141  —  2,751,248  —  13,445,918 • 


Treasury  Bills .  275,193,545 

Govt.  Secs.  (2  Yrs.)  520,778,882 

Govt.  Secs  (Long  Term)  1,998,931,577 
Bds.  Deb.  Ind.  Dev.  Bk.  84,791,990 
Other  Secs  24,941,375 

Total  2,904,457,349 

Ind.  Dev.  Bk .  27,000,000 

Bank  Premises  .  27,481,859 

All  Other  Assets  .  104,448,888 

Total  .  3,091,035,009 

LIABILITIES— 

Capital  Paid  Up  .  5,000.000 

Raat  Fund  25,000,000 

Notes  in  Circulation  .  2,140,452,540 


Name . . .  J !  ago,  it  would  have  been  neces- 

j  I  sary  to  decline  the  risk, 
j  I  What  happens  if  I  don’t  tell 


Govt,  of  Canada  .  25,744,480 

Char.  Banks  725,094,924 

Other  ., .  .  32,345,027 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  . 


783.188,431 

55,213,424 

82,180,192 


1 1  you  I  have  the  condition? 


274,133,351  +  1,040,194  -130,474,873! 
353,250,390  -(■147,528,492  148,244,329 

2,153,737,742  —154,804,145  44,227,8071 

84,183,445  -I-  408,525  22,414,400 

24,991,072  -i-  29,497  -I-  10,424,743 

2,892,294,020  +  14,341,349  +135,040,424 
27,000,000  +  2,000,000 

11,479,130  +  2,729  —  535,274' 

59,415,991  +  45,232,897  +  31,424,013 

3,034,189,302  +  54,845,707  +154,305,245 

5,000,000 

25,000,000 

2,111,294,749  +  29,155,791  +  49,422,881 

32,184,044  —  4,437,384  —  4,835,073 
709,842,442  +  15,234,482  +  44,537,948 
28,041,548  +  4,303,479  +  1,537,333 

770,088,054  +  13,100,595  +  41,240,228 
58,183,587  —  2,949,941  —  2,247,995 
44,420,890  +  17,559,302  +  25,910,131 

3,034,189,302  +  54,845,707  +154,305,245 


After  the  close  of  business  on  January  15,  1962,  the  warrants 
issued  with  Industrial  Acceptance  Corporation  Idniiled  5%% 
debentures  due  January  15, 1977,  will  expire.  Until  they  expire, 
the  warrants  entitle  the  holders  to  purchase  common  shares  of  the 
company,  as  presently  constituted,  at  a  price  of  $12.50  a  share. 

As  a  result  of  the  recent  subdivision  of  the  company’s  common 
shares,  the  number  of  shares  which  may  be  subscribed  for  is 
double  that  indicated  on  the  face  of  the  warrants. 

t'.NTIL  THF.IR  EXPIRY  THESE  WARRANTS  ARE  VALUABLE 

We  recommend  that  holders  exercise  their  warrants  without 
delay  and  if  unable  to  do  so,  sell  them  to  secure  their  value. 

Warrants  may  be  exercised  at  tlie  offices  of  Montreal  Trust 
Company  in  Montreal,  Toronto  or  Vancouver  or  tlirough  your 
investment  dealer. 

If  we  may  be  of  assistance  in  exercising  or  selling  your  warrants, 
please  contact  our  nearest  office. 

Greenshields  Incorporated 


MONTREAL 


TORONTO 

QUEBEC 


NEW  YORK 


LONDON 


WINNIPEG 


SHERBROOKE 


OTTAWA 
LONDON,  ONT. 


the  financial  times,  DECEMBER  29.  1961 
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THE  MINING  MARKET 


Transoctlon*  on  Toronto  Stock  Exchange 
(Closing  quotationh,  Dec.  26.  1261) 

High  Low  Close  I  Sales  Stock _ H 


,41  =.s»  :«  » 

6  76*  120  I  I  ^  Oi  >2’/«  12’/4  +  V4  1,185  3.42t  1.50  1.50  D 

l72W±  SM  5^  R°  22Vj-  'M  400  •»  .50  D 

14M  70  ®-7l  I'®’  9)1/4  5.0  101  101  101+1  M  3”  I 

I  .70  .7)  Agnew  Surp  |  27  18  4.0!  181/2  18'/4  I81/4  +  1/4  200  •“  •“  D 

088t  A  ?R'*'  P”  I  3“  3-50  2.55  -.05  3,105  2  161  F 

3  09  A  OK  ®  3534  36V2  +  1/i  2,2^  13i9±  7  on  7  nn  ^ 

1.68t  1.00  I'nn  '9?.''?!  f?! +  V2  305  l  ast  I'nn  i  nn  c 


Approx. 

- 1961 - Yids  —Current  wk.—  Net  Week's  Earned  1960  1961  DIv. 

[High  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


«.76t  1  20 
(72.64*  5.00 
1.68*  .70 

'  0.11* 

I  0.88* 


Do  A 
Do  pfd 
Agnew  Surp 
Alta  Dist 
Alta  Gas 
Do  pfd 


1,550  W 

.60 

1,185  3.42*  1.50 

400  0.92*  .50 

146.99*  3.75 


1  ..X  ?  *-3S  Do  pfd 

1-00  100  Algoma  C 

-  3.00  3.00  Do  pfd 

2.30*  1.20  1.20  Algoma  StI 

.35t  .171/4  Algonquin 

1  Alfa  N  Gas 

l??i  .-JO  .60  Aluminium 

I  S?  1®®  A'U'"  1sl 

3.25*  2.25  2.25  Do  2nd 


xVncI  i'aS  .■®®  Aluminium 
1 65.05*  1.00  1.00  Alum  1st 

23.25*  2.25  2.25  Do  2nd 

•  „  Analogue 

3.i3*  2.00  2.00  Ang  C  P81P 

33.74*  2.80  2.80  Do  pfd 

,  -3®  ^'’9  Nlld 

9  18*  2.25  2.25  Ang  Tel  4'/a 

A.,x  ^•’O  2.90  Do  2  90 

i  i  *®  Andlan  Naf 

J  ®®  Anthes  I  A 

26.24  5.50  5.50  Do  B 

’•30  1  00  1.20  Argus  Corp. 

9.67  2.50  2.50  Do  2  50  ^ 

'  ,  .,x  .  .  -30  2/3  Do.  2.60 

,1-®1f  1-60  1.60t  Asbestos 

n  ’SS  ■®®  Ashdown  A 
0.76*  .72  .63  Do  B 

1  ni*  •®®3  Ash  Temple 

1.01*  .10  .45t  Afl  ACC 

1.10  1.10  Do  pfd 

2.77*  1.25t  1.25t  Atlas  Steel 
0.6S*  .4111/4  .331/a  Aufo  Elec 

S'n?I  ■3®3  Aufo  Fabric 


0.83*  .40 

3.73*  1.08 
26.24  5.50 

1.70  1.00 


;r  8  8  r.«  '■» 

“  %|  “  s  r  ;r  * "  “IS 

20'/a  14  I  I  20  195/4  1934  —  1/4  480 

34H'  2.4|  ?B’/$  271/4  283*  +  II/4  15207 

231/4  21  I  4.5|  23  22'/a  23+4*  1,692 

6.05  1.50  !  1.60  1.55  1.55  —.05  1  600 

I  39  39  39  .  10 

in»'  I  S'®'  ®3'/a  531/a  531/4  25 

10'/s  63*1  3.0'  103/4  10  10  —  1/4  173 

I?./  '*°  ®'3:  45  45  45  4M 

*•1'?  150 

3  734  73^  73/x  —  1^  j(j 

68  38  3.01  48  48  48  .  SSJ 


2.16* 

13.49*  7.00 
1.63*  1.00 


.60  Dover  Ind 
.60  Do  pfd 
1.50  Dow 
.50  Dupont 
3.75  Do  pfd 
.55  Dupuis  'A' 

E. KOOT 
7.00  Do  pfd 
1.00  Easy  W  pf 


121/4  10  I 
101/4  91/a 


■■ — 1961 - Vlds  —Current  wk.—  Net  Week's  77,450jAcad  Uron 

IHIgh  Low  I  %  I  High  Low  Close  Change  Sales  a  7iciahx,~-a*. 


5.3  10  10 

10  10 

3.0  53  53 

1.9  28'/4  27 


10 

10 

53  —  1/4 


1.83*  1.70t  1.70t  Econ  Inv 

1.50  1. 121/a  Eddy  Match 

1.64*  .50  .57'/a  EddyPaper 

4.92*  1.00  1.00  Do  A 

2.66*  ).M  1.30  Electrolux 

1.16*  .50  .50  Emco 

1.00  1.00  Empire  Life 

0.97*  .50  .50  En,  Heat  A 


I  91/a  6’/a|  6.51  81/a  SVa  8i/a 

13  10  I  I  . 

132  117  5.3  . 

17  15*41  6.l|  . 

513/4  35  I  3.4(  45  45  45 

341/a  25  I  I  331/a  331/4  331/2  —  3/4 

273/s  183/4!  2.6i  233/e  23**  233/s  +  i/4 


281/4  +  3/4  2,226  139.52*  7.00 
0.99*  .20 

81/2  60 


.60  .60  Okonog  T 

1.69*  1.20t  1.20t  Ont  Loon 
1.82  1.40t  1.40t  Ont  Steel 

9.52*  7.00  7.00  Do  pfd 

0.99*  .20  .  30  Oshawa  A 


44*4  37  I  5.3|  39  39  39 

66  51  5.3|  531/a  531/a  53I/* 

103/s  6**l  3.0'  103/4  10  10  —  1/4 

66  60  5.2:  45  45  45 

60  5.4|  55  543/s  55 

A  A  ,  ^’'''1  7®'''*  -  V4 

381/4  »  :  I 

461/a  33**|  2.61  46i/a  45**  461/2  +  I1/4 

53  48  4.7  521/2  52  52  —  1,4 

36'/a  25'/al  4.2J  341/a  34  341/a 


Electrolux  46 

Emco  I  11 
Empire  Life  I  192 
En,  Heat  A  1  8 

Do  B  13.00 

Equit  Life  I  67 
Erie  'A'  6 

Exquisite  I  151 
Do  pfd  I  141 


72  58  I  1.4]  70  70 

461/4  243/4]  3.11 

11'/*  9  1  4.91  IOV4  10 


192  70  I 

8'/2  5'/al 

3.00  2.00  I 

67  35  I 

6  4.75  I 

15'/a  73/4 1 


IOV4  10  10  +  1/4 

172  172  172  —  8 

8'/a  8  8'/2  +  1 


1.07*  1.50 
1.62*  1.00 


225 

Va  2,260 


0.92*  .90 

0.88  .50 

0.77* 

35.79*  2.50 
1.88*  1.80 
39.87*  6.00 
2.31*  .70t 


1.23*  .80 

2.56*  2.00 
18.47*  2.25 
16.30*  3.00 


63  48  4.7  521/2  52 

64  513/4}  j  533/^  53 

36'/a  25'/al  4.21  34'/a  34 

>3  10  I  4.6 

13**  9'/a  7.2|  93/4  9' 

13  91/4 1  I 

”'^'6  1;6'/4|  I  26'/a  26' 

25  19  I  4.51 

33  213/41  4.41  29  28' 


1.50  1.50t  FAM  PLAY 

1.00  .75  Fy  Farmer 

Fed  Farms 
1.65t  1.65t  Fed  Grain 


93/4  93/4  —  1/4 


26'/2  26'/e  26'/a 


!9  28H  29  + 

5',i  5'/4  51/4  + 


Do  'B' 
Avalon  Tel. 


1.01*  .411/4  .25 

1/4  200  ^•®®*  ®  ®®t  3.00 

/4  200  ,  2  24*  5.00  5.00 

'®*  1.09*  .50  .50 

i/4  19/12  ’-*2*  1.50t  1.20 

’'«!  133.54*  4.50  4.50 


Do  pfd  I  29'/2  27 
Fibre  Prod  12  5 

Fleet  I  .79  .45 

Fleetwood  j  20'/a  9 

Ford  I  1223/4  65 

Ford  (Can)  |  168  133 

ForeignPow  |3.50  2  05 
Foundofn  |  I4  in 


20  15**  I  17  16**  17  +  1/4  1,382 

293/4  16'/4  4.9!  281/4  273/e  281/4  +  **  672 

S3/e  33/4  5'/a  5  5'/a  +  1/4  3,800 

69'/i  46  3.3  47'/4  46  46  —  I'/i  245 

29V2  27'/e  4.9l  29'/a  29'/a  29'/a  200 

12  5  I 

llu  I  •*’  •“  •*’  +-03  1,100 

iSSI?  ’''^1  ®  ®'  *®’^3  20  20'/a  +  '/*  7,885 

1223/4  65  2.81  116  114  116  +  Va  285 

168  133  3.31  160'/4  158  160'/4  +  4'/4  170 


BM  2.37*  2.00 
^  133.97*  4.00 


7.00  Do  pfd 
.30  Oshawa  A 
Overland 
I  .60  Do  pfd 

.90  PAGE  HER 
Paul  Ser  S 
Pembina 

2.50  Do  pfd 
1.80  Penman's 
6.00  Do  pfd 

.70t  Peoples  Cr 
3.00  Do  pfd 
Phantom 
.80  Photo  Eng 

1.50  Power  Corp 
2.25  Do  1st 
3.00  Do  2nd 

Prem  Iron 
Prem  StI 
.08  Prem  Tr 
Pres  Elec 


14'/a  12  I  . 

393/4  28'/ii  3.31  38  37'/i  37'/a  —  Va 

22Va  17**  6.4 1  22 Va  22'/*  22 Va  . 

125  113  . 

33'/a  8  331/2  321/4  32'/4  —  3/4 

6  4.50  .  5'/s  5  5  . 

91/4  8V4  .  8*4  8'/2  83/4  . 


3,715!Advocofe  6.00 

10,036|Agnico  1.07 

7,300iAkaitcho  .40 

9,605|Alba  Expl  .05 

5,800:Am  Larder  .19 

23,122|Amal  Rare  .11 


5.55  5.65 

1.04  1.05 

.38'/a  .40 
.04'/a  .04'/a 


27  22**  3.8|  25 

Vh  6Va  .1  . 
133/4  7*4  9' 

50  45  5.l| 

36  28'/al  5.11  35 


8'/2  83/4  }  .  120  23,122|Amal  Rare 

,../  „  14,2001  Anacon 

'4H  25  +  Vs  5,490  ,  ,4„  u... 


9'/s  +  Vs  10,500 


115  109  I  5.0|  113  113 


l,740iAnglo  Hur 
3,500iAng  Rouyn 
18,420|Ansil 
9,500|Arcad  wfs 


13.50  2.00  I  I 
I  15*4  7i/4(  2.7|  1534  IS 


2.87dt 
4.66*  2.00 


BARCEL'A  I  7'/a4.00 
Bates8ilnne  13.00  2  25 
Bathurst  A  56  '411 


2.30*  1.25  1.25 

1.00  1.00 
41.24*  1.40  1.40 

0.55dt  .70t  .17 

0.15*  .70  .70 

1.96* 

7.63*  1.0  1.00 

2.52*  2.20  2.20 

0.86*  .40  .40 

-1.86*  l.OOt  1.00 

H  .20  .20 

6.74*  2.75  2.75 

0.60*  .42  .38' 

'21.53*  2.50  2.50 

21.53*  2.75  2.75 

1.50  1.50 

0.98*  .25 

^290.00  6.00  6.00 

0.39*  .40  .46 

15.65*  2.90  2.90 

491*  1.00  .75 

8.81*  1.15  .86'/ 

3.03*  2.50  2.50t 

1.51*  1.00  1.00 

1.03*  .50  .50 

6.84*  .75  .75 

1  05*  1.00  1.00 

118*  .70  .60 


Do  C 

Beatty  I 
Do  A  I 

1.2St  Beav  Lum 
100  Do  A 

1.40  Do  pfd  I 

.17'/4  Beld  Corf 
•  70  Do  Pfd  I 

Belg'm  Sirs 
1.00  Do  pfd 

2.20  Bell  Tel  I 

.40  BiltmoreHat  I 
1.00  Do  A  ! 

.20  BlueBonnets  ' 
2.75  Bow  M  pf  I 

.38'/*  Bowater 

2.50  Do  5% 

2.75  Do  S'/a  | 

1.50  Bowes  I 

.25  Brazil  |; 

5.00  Do  pfd 

.46  Bridge8.Tk  ' 
2.90  Do  pfd  I 

.75  Bright  I 


21*4  12'/a( 
17Va  53.41 


I  21Va  18'e'  4.'7! 

I  ??  '  ■‘•’I 

I  13  IOV2' 

I  13  lO'/a'  5.5 


56  55  S5'.4  +  14 

20  19*4  )93e  —  *9 

6'/2  6'/4  6'/a  +  I/s 

934  9*4  9*4 

31'/a  31  31  +  y 


1.20  Fraser  Co 

4.50  Freiman  pf 

Fr  Pete  pf 
.65t  Frosst  A 

Fruehauf 

2.25*  1.60  1.60  GATINEAU 

28.08*  5.50  5.50  Do  S'/a% 

29.98*  5.00  5.00  Do  5% 

0.96*  .40  .40  Gen  Baker 

0.91*  Gen  Dev 

2.71d*  1.75  .50  G  Dynam 

3.35*  2.00  2.50t  Gen  Motors 

G  P  Drill  A 


I  i!.,  ’®  13  llVa  12  3.695 

W'/i  21  4.4|  273/4  2  7'/s  273/4  +  1/4  1,388 

100  94  4  81 

4.60  3.20  .j  3.55  3.30  3.35  .  2,250 

23Va  153/4!  2.9|  20  19*4  I93/4  +  Vs  580 

14.50  3.20  I  .  .1  3.25  3.25  3.25  10 


2.53*  1.60 
1.94*  .95 

5.71*  1.10 
1.00*  .75* 


Peoples  Cr  I  35  15  2.2  31  30  30  —2 

Do  pfd  103  93  6.0|  . 

Phantom  |  I034  SVa  I  9*4  9'/4  9'/4 

Photo  Eng  1  15’/4  13  5.41 

Power  Corp  I  65  50'/s  3.31  61'/a  61  61'/a  . 

Do  1st  48  42'/s  4.6!  . 

Do  2nd  I  75  60  4.01  . 

Prem  Iron  13  60  2.30  |  3.35  3.10  3.10  —  .05 

Prem  StI  I  12Va  7  |  12  llVa  12  +  I'/a 

Prem  Tr  |3.56  1.97  .  | . 

Pres  Elec  |  .30  .10|  j  .23  .20  .20  . 

Price  Bros  j  57  40Va|  3.51  S5Va  54  54'/a  —  Va 

Do  Pfd.  I  87'/a  79  4.6|  87Va  87'/j  87'/i  . 

Prov  Tr  pf  j  49Va  45  |  5.2]  . 

QUE  N  GAS  I  9H  4.40  I  73/4  7'/s  7V4  —  V4 

Do  pfd  58  34'/a  58  563/4  57  —  1 

<3ue  Pow  I  40'/a  35  4.4  36  36  36 

Oue  Tel  I  53'/a  36V4  |  51  51  51-1 


3  1?3  1?3  ’2s  7/5001 Arcad  wfi 

11  30  30  —  2  105  16,600  Areo 

.  10,000:Arjon 

9*4  91/4  91/4  ..  2,900  11,367; A  Arcadia 


Prov  Tr  pf  j  49Va  45 


,<''/4  34'/a  4.4i  35*4  35'/4  35*4  —  Vs  3,360 
110  106  5.0  106  106  106  .  62 

106  99  4.9  102'/a  102  102  176 

131/4  71/4  3.S|  llVa  IIV4  11'/4  50) 

17H  lO'/aj  .1  14*4  13'/4  14  +  *4  762 

6;J  /4  26  I  .  .1  30  291/2  29Va  —  Va  125 

60'/4  41  4.2  58*4  571/4  58  —  IVs  1,212 


13  IOV2' 

13  lO'/a'  5.5 
10  8  1 
173/4  14  I  ' 

591,4  47341  3.7:  5g 
«'/>  6'/s;  5.4)  7V4 

1®  IIV4  6.8'  15 
Ifj,  I  13 

53*4  47'/a,  5.2  S3 


56%  57*4  —  *4  23100 

7' 4  7V4  +  34  75 

•  4  14  30 

12*4  12Vs  +  *4  1,135 

S2'4  S2V4  _  3/4  226 

6', a  6'/a  —  V4  1,245 


3.48*  . 

1 .62d*  .40 
14.64*  5.00 
0.89*  .13 

7.03*  6.00 
15.11*  2.00 
0.86*  .51 

0.86*  .50 

0.04d*  1.00 
0.72*  .53 


G  S  Wares  I  12V4 


5.00  Do  pfd 
.52  Globe  A 
6.00*  Goodyear 
2.00  Do  Pfd 
.50  GMcKayA 
.50  Do  B 
1.00  Grafton  A 


lOVa  10*4  10*4  —  Vs 


14'/4  lOVs  4.7  11 


21  I  .1  162  158  162  +  4 

42Va(  4.51  45  45  45 

5  I  7.31  63/4  63/4  63/4  —  1/4 


541/  51'/2  S2'/a  +  ivl 

54Va  49Vs;  5.3!  54,72  541/2  54'/’  i  % 

83  ^  W  !  7  5  I„®®  ®  ®®  +-2® 

71.4  4  I' 5  ®®  80  80  —  Vs 


0.53*  .22' 

10.28*  2.50 


Gt  L  Paper  1  21*4  14 
Gt  L  Power  j  )8'/a  11 


.47Va  Gt  L  Power 
.221/2  .25  GtNGasUtil 
.50  2.50  Do  pfd 


I  7  5  1  7.31  63/4  6 

I  91,4  6'/s|  6.5 

I  16'/4  14'/4,  6.6| 

I  21*4  14  2.7  18'/2  18 


72  I  7.51  80 

S  6.8]  6 

42'/al  6.0' 
42'4'  1.41  73 


.121/2  .12'/a  Do  B 


Gt  W  Coal  A  I  6'/2  4.40 


5'/a|  .1  9 

33'/a|  5.51 
39  I  S.6|  SO 


8  171/4  171/4  —  Va  2,083 

91/4  91/4  91/4  600 


GtWSadd  12.00  1.15 
GtWGas  I  18'/a  13Va 


.86'4  Do  pfd  I  22 Va  am  *  J', 

BA  Bk  Note  I  60  52  '  4  2 

1.00  R  A  nil  I  tiiL.  rf.  *.4 


B.  A.  Oil 
BC  Forest 
BC  Pack  A 
Do  B 

B.C.  Power 
BC  Tel 


!  ®‘  36 

i  11  - 

1  ’4v®  ’I  8-81  14*4  l4'/a  14*4  - 

I  !',7  15  I  4.8]  15'/a  15  15'/; 

I  11%  so*.  - 


1.36*  .75 

2.22*  .80 
0.63* 


.10  Greening  W  4.50  2.35 
.861/4  Grey  Lines  17'/a  1)' 

.871/2  Guaranty  Tr  58  31 

Gurney  11  7 

Do  pfd  I  20  15 


50  39  5.6  SO  50  50 

61/2  4.40  .  6'/a  6'/2  6'/a  +  *4 

.05  2.75  I  .  .  4.05  4.05  4.05  +10 

00  1.15  I  1.25  1.15  1.20  —  .10 

18'/a  13Va!  16  15*4  16  +  '/4 

50  2.35  4.25  4.25  4.25  —.15 

17'/a  DVs  5.6  163/4  163/4  163/4 

58  31  1.6  58  SS'/s  58  +  2 Vs 


1.85*  .80 

7.52*  1. 00 


.16 

0.47*  .16 

56.25  4.25 

0.38* 

0.28* 


1.34*  I 
1.47*  1.00 
53.76*  5.00 


QUE  N  GAS 

1  9% 

4.40 

1.60 

Do  pfd 

1  58 

34'/j 

Que  Pow 

1  40'% 

35 

4.4 

1.10 

Que  Tel 

53'% 

36>4 

1.10 

Do  pfd 

24'% 

20'% 

5.1 

.75 

Quinfe  A 

1  12 

10 

6.2 

.30 

RAPID  GR 

934 

4'% 

1 

30 

Do  A 

11  Vs 

10'/} 

5.3 

16% 

Reed  A  E 

734 

6 

1 

.15 

Reichold 

19'4 

10 

1 

.45* 

Reifman's 

18'4 

15 

2.7] 

.45* 

Do  A 

16% 

14'% 

2.7] 

4.75 

Ry  Alum  pf 

95 

84 

5.0] 

Riverside  A 

9'% 

6 

1 

.20 

Robf  Mfg 

12 '4 

8'4 

■ 

1.05* 

Do  Pfd 

17'% 

12'% 

I 

.60 

Robinson  L 

15 

13 

5.8| 

1.00 

Do  pfd 

17'% 

15 

6.0] 

Roe  A  V 

8 

4.60 

1 

5.75 

Do  Pfd 

90 

74'% 

8.6! 

.21 

Rolland  A 

11  Vs 

5 

. 

.19'/4 

Do  B 

18 

7'% 

4.25 

Do  pfd 

86 

80 

5.0] 

Rothman's 

15'% 

10% 

1 

Royalife  j 

13 

6.10 

1.31’/4 

Do  pfd  1 

25 

19 

5.5 

.60 

RoyalOakA  j 

10 

9 

.05 

Ruby  Foo  1 

2.85 

2.50 

.45 

Russell  Ind  1 

12 

8% 

5.5I 

Sf.Law.Cm.  ] 

16 

10'/4| 

1 

1.00 

St  L  Corp  ] 

25 

10'/}| 

4.4! 

5.00 

Do  pfd  1 

104 

99  1 

4.7] 

SfMaurGas  I 

1.00 

.68] 

1 

5,000'AArcad  B  w  .17 
550  8,850  Afl  C  Cop  1.18 

3,S00.Aflas  Yk  .05'/ 

13,914  Atlin-Ruf  .08'/ 

700  6,S00|Aumacho  .11 

625  12,500  Aumaq  .06', 

1,100,Aunor  3.15 

505  4,800  Bankeno  .30 

79g  2,000iBankfield  .16'/ 

275  1 1,200;  Barnat  1.56 

18,500  Bary  Expl  .21'/ 

44,024  Base  Metals  .08 


.12  .11  .12  4,S84|Mc  Intyre 

IOV2  09  09  lO.SOOjMcKen 

600  McMar 

6.00  5.55  5.65  35,400  McWaf 

1.07  1.04  1.05  29,100, Mentor 

40  3fti/.»  40  43,550,  Merri  1 1 

.40  .381/2  .40  4,,00;Mefa  Uran 

.05  .04'/a  .04'/a  9,247|Midrim 

.19  .16  .17  2,000IMin  Corp 

,,  ,n  11  9,000  Min-Ore 

•"  •  9,874  Moneta 

■69  .  46  .  46  57,838!Mt.  Wright 

9.90  9.55  9.80  9,800|Multi-M 

,4  It  n  6S,200IMurray  M 

•  •  „  1S,S00  Nama  Cr 

.12Va  .11  .121/2  13,200: Nat  Expl. 

.04  .02  .02  9,200;  Nealon 

1  on  99  95  8,000  New  Alger 

';58Va  :07Va  Om  N®;®;  Afh 

4Q  JO  j/OOO  N6W  Bid 

17  UVa  141/2  8,500  New  Cal 

OSVi  OSV2  05V2  ilflOON  Cont 
:58Va  07  07vl  ’;!'W0  N  Davies 

11  09i/»  11  6,649'N  Goldvue 

■.061/2  '.061/2  ‘.061/2 

^  1^  *1  1  ^  1  IS  18/900  New  HOSCO 

■in  98  98  6,000  New  Jason 

w/,  ‘lAV,  141/,  31,200  N  Kelore 

l^r  LM  ’  i:Jr 


High  Low  Close 

46.00  44.50  45.00 

.18  .17  .18 

.06Va  .06  .06 

.53  .45  .52 

.53  .50  .51 

.78  .65  .78 

.11  .10  .10 

.31  .30  .3) 

14.25  14.00  14.00 

.OSVa  .05  .05 

.72  .71 


.71  .72 

1.52  1.45  1.51 

.24'/a  .23  .23 

1.19  1.07  1.16 

•  13  .12  .121/2 

.06'/4  .  06  .  06'a 

.05  .05  .05 

.041/2  .04  .04 

.32  .28  .32 

.06'/i  .06  .06'/a 

.27  .26  .26 

.04'/a  .04'/a  .04i/a 
.24  .22  .22 

•13  .10  .13 

.04  .O3V2  .04 

.07  .07  .07 

■75  .70  .75 

.071/2  .07  .071/2 

.08  .07  .07 

.20  .17  .20 

•38  .37  .37 

.361/2  .341/2  .35 
.05  .05  .05 

.06%  .O6V2  .061/2 
.07  .  06  .  06Va 

.16  .16  .16 

.52  .50  .50 

•65  .41  .43 

1.55  1.53  1.55 

.04'/a  .041/2  .041,2 
•  25  .201/2  .25 

59.50  57.63  .59.50 
.38  .37  .38 

.09  .071/2  .07Va 

•IS  .13  .13 

2.77  2.75  2.77 

•16  .12  .12 


.12Va  .11  .121/2 

.04  .02  .02  I 

1.00  .92  .95 

.08Va  .07Va  .07'/2 
.49  .42  .49 

.17  .14Va  .141/2 

1.18  1.06  1.13 

.OS'/a  .OS'/a  .05'/a 
.081/2  .07  .071/2 

.11  .09'/a  .11 

.06'/a  .061/2  .06'/2 
3.15  3.15  3.15 

.30  .28  .28 


6,712  33,400  Baska 
356  3,500  Ba  Innes 

33  45,892,  B-Duq 
161  12,500  Beav  Lod 

.  10,175  Belcher 


,/m  17,443:  Bevcon 

'®°  32,700  Bibis 
"0  10,700  Bidcop 

298,580.  Black  Bay 
36,100  Bordulac 
20,940,  Bouzan 
2,455  Bralorne 


—  .10  1,100 

+  1/4  830 


.27*  Sal-Sh  Hors  I  21'/s  iP/si 


Scarfe  Co  A  I  14  9 

ScyfhesSiCo  I  13Va  10% 


6%  6'/4  6%  +  1/4  8,450 
86  86  86  35 

10*4  IOV4  10*i  +  Vs  645 

18  18  18  +  I'/a  40 

10%  10*i  lOVa  }  3,425 

12Vs  12Vs  12Vs  +  %  6,923 

24  24  24  200 

9*4  99/4  9*4  .  200 

2.70  2.60  2.60  1,000 

llVa  11  llVa  +  Vs  675 


19'/4  16'/a  17%  +  1%  32,863 


0.51* 

0.52*  .30 

0.34d* 

2.72*  1.80 
.50 

1.34*  .95* 


Brockvillep  I  11*i 

Brooke  B  pf  |  22  191,,':  c  J 

Brown  i  16*4  iV' 

Etuck  A  nvj  J,*  • 

Do  'B'  13.00  2  00  i 

Build  Prod  1  38'/4  '32  5  iV 


.1 +'‘®  ■^®  calg  pow 

52.05*  5.00  5.00  Do  pfd 

?  II!  •’®  •’®  Bread 

7.38*  2.50  2.50  Do  pfd 

2.21*  1.00  1.00  C  Cement 

8.86*  1.30  1.30  Do  pfd 

1.82*  .20  .20  C  Cr  Stone 

1.47  .  60  .  75  ca.D  Sugor 

I'ot!  ,  ®®  TOO*  Can  Foils 
3.85*  1.15  1.11  Do  A 

I  9.10d*  1.12Va  CForging'A' 

AVA  ’ll  ’•®9  CIronFdry 
40.61*  4.25  4.25  Do  pfd 

1  I'?I!  I'®®  ’•®®  ^  Machin'y 

I  6.06*  2.50  2.50  C  Malting 

,1!!  M?  C  Pack  A 

3.89*  1.75  1.75  Do  B 

2.63*  2.00  2.00  C  Per  Mfge 

53.87*  4.40  4.40  C  Safewy  pf 

4.30*  1.40*  1.60*  C  Sfeamsh 
6.44*  .62'/a  .62%  Do  pfd 

0.58*  .50  .35  C  Wire  B 


.10  Brown 
.30  Eruck  A 
Do  'B' 

1.80  Build  Prod 
.50  Bulloch's  A 
.85*  Burlington 
.SO  Burns 
.70  Burr  Dry  A 


’4  131/4  14 

11  11  11 

2  75  2.75  2.75 
35  34  34' 


34'/s  —  Vs  1,255 


8H  6V4I  s.'s 


23  I  1.51  26', 
104  lOOVal  4.9]  102 
7.50  3.90  I  1  SI 
57'/a  49'/s|  4.4} 
ll  «  3.7!  28 

I®’''"'  T7I  29 
17%  141/41'  I 
25  V4  16  I  25 
33%  21  I  2.5| 

36  20  3.4  32 

20%  16*J  1 

23'/a  18'/al  4.3!  23 
86  75  5.11  84 

2OV4  20  I  . 

76Vs  64941  3.sl  74 
61  49  ]  3.21 

60%  4894]  3.2  54 
85  57  ]  2.7  80 

25  90  I  4.7  94 

66  391/4  .  62 

1394  11  4  g  129/ 

11  7  4.3  10*i 


18  18  18  +  % 
9*4  8'/4  8%  —  % 

8V4  81/4  81/4 


1.51  261/4  249/4  249/4  _  v, 
4.9  102  101  101  -1% 


.45 

.60 

HAHN  BR'S 

1  13'% 

10 

.90 

90 

Do  1st 

1  18 

16 

.90 

.90 

Hamil  Cotf 

1  23'4 

IS  ] 

5.00 

5.00 

Do  pfd 

1  95 

903»| 

.30 

.40 

HandyAndy 

1  2734 

113/4] 

Hardee  F 

1  19 

9  Vs! 

6.50 

6.50 

Do  Pfd 

1  1163/4  110V,; 

.70* 

.70* 

Harding  C 

1  16 

11'4I 

1.50 

1.00 

Hayes  Steel 

1  24'/4 

20 

3.00 

3.00* 

Hendersh  pf 

1  102 

96  ] 

.80 

.65 

H-TowDrill 

1  15’/4 

9'/4 

1.80 

1.35 

HInde&Dau 

1  53'% 

43 

Holden  A 

734 

6 

.60 

.65* 

Holt  Renfr 

22'% 

13 

.25 

.25 

Home  Oil  A 

1  13%7.80  1 

Selkirk  'A' 
Seven  Arts 
Shawinigan 


.  2,400  Brnswk 

.  5,000  Buffad 

30,350  Buff  Ank 
17A,127|Buff  RL 
,4„  1,199:Cable 

8-450  5,57SiCadamet 
35  560  Camerina 

645  6,175  Camp  Chib 

40  320  Camp  RL 

,  6,450:C  Tung 

3,425  39,000  c  Astoria 
6,923  1,300  C  Collieries 

200  73,308  C  Dyno 

200  7,500  C  Malar* 

1,000  19,314  C  N  Inca 
675  1,4S0C  Silico 

,  r..  3,866;Candore 
31,199  Can-Erin 
2,000!Captain 
0  „n  1,700  Cariboo 
3,841  iCassiar 
4'»6J  3,125  cayzor 

19,375  Cent  Pat 
29,000, Cent  Pore 
,,  49,500  Chester 


.17  .15  .17 

.53  .52  .53 

.17  .14  .15 

.OS'/a  .05  .05 

.47  .45  .46 

1.40  1.30  1.33 

.10  .10  .10 

.ll'/a  .10  .llVa 

.08  .08  .08 

.23  .16  .18'/a 

.07  .06  .06'/a 

.47'/a  .45'/a  .47Va 

6.25  6.05  6.25 

.30  .27  .30 

4.30  4.20  4.30 

.06  .OS'/a  .06 
3.70  2.90  3.60 

.OS’/a  .04'/a  .05'/a 

.12  .12  .12 

.09  .08  .08 

1.80  1.80  1.80 

7.35  7.05  7.20 

16.25  16.13  16.25 

1.90  1.75  1.90 

.09  .07'/a  .09 

5.88  5.50  5.75 

3.15  2.85  3.15 

.33  .32  .33 

.13  .11  .13 

.90  .85  .85 

.12  .10  .12 

.24  .22  .23 

.09'/a  .07'/a  .09'/a 

1.28  1.22  1.25 

12.50  12.00  12.50 

.43  .40  .43 

1.65  1.40  1.65 

.08  .07'/a  .08 


4,000  N  Man  .38  .37  .37 

80.600  N  Myloma  .36'/a  .34Va  .35 

1,000  Newnor  .05  .05  !oS 

4,000  New  Rouyn  .06%  .06'/a  !o6', 

60,588;  N  Senator  .07  .  06  .  061 

SOO'New  Taku  .16  .16  16 

13,980  Nickel  MS  .52  .50  .50 

2,900'Nick  Rim  .45  .41  43 

1,000  Nipissing  1.55  1.53  1  55 

1,500  Nisto  .04'/a  .04'/a  04' 

16,000  Nor-Acme  .25  .20'/a  25 

5,238;  Noranda  59.50  57.63  .59  50 

3,200  Norbeau  .38  .  37  3g 

7,000  Norgold  .09  .  07'/a  07' 

5.600  Norlartic  .15  .13  13 

2,489  Normetal  2.77  2.75  2  77 

26,600  Norpax  .14  .12  12 

6.150  N  Coldstrm  .73  .71  '73 

512,999  Northgate  1.01  .80  101 

7,000;  N  Goldrt  .22  .20'/a  22 

11,200  N  Rank  .44'/a  .41  '44V 

1,750  Norsp  A  wts  .50  .41  41 

6,600,  North  Can  2.50  2.40  2  50 


2I'/a  21'/a 
109/<  109/4  + 


27.79*  1.331/31.331/3  Do  AC 
27.79*  2.00  2.00  Do  A 

27.79*  2.25  2.25  Do.  'B' 

2.14  1.85*  1.00  SherWiI 

20.92  7.00  7.00  Do  pfd 

0.37*  .20  .20  Shop&Sa 


57's  4.50  51/4  51/4  S'4  55  !T'|S>hih  5nv 

14*s  7*3  9%  89,4  9'/a  +  %  14,211  ^1'^ 

29Vs  23*8  3,0  26%  2S'/4  26'/a  +  I'/s  14,781  I'ofhrhl™ 

32  26  4.9  26%  26'/4  26%  +  Vs  910  I'?  n  will 


1.20 

2.02*  1.00 
20.19*  2,00 
1.83*  .60 

1.83*  .60 

36.29*  5.00 
1.40*  .70 


1.50  1.50 

.81  .31 

3.00  3.00 


0.27  1.00 

2.25*  1.60  1.70 

3.29 

1.68*  1.50  1.50 

40.93*  5.00  5.00 

0.93*  .75  .75 

1.74*  1.15  1.35 

5.98*  1.00  1.00 

5.98*  1.75  1.75 


.75 

1.06  1.00 
1.13d*  .70 
3.65td  .60 
0.42* 

16.10*  .  . 
13.79* 


C  Aviation 
1.00  C  Bakeries 
1.70  C  Brew 

C  Br  Alum 
1.50  C  Bronze 
5.00  Do  pfd 
.75  C  CannersA 
1.35*  c  Celonese 
1.00  Do  1.00 

1.75  Do  1.75 

C  Chem  &  C 
C  Collieries 
.05  Do  Pfd 
C  Conv  'A' 
Do  'B' 

C  Curfis-W 
.75  C  Dr  Steel 
.60  C  Dredge 
.70  C  FaIrbksA 
.60  Do  B 
Cdn  Food 
3.00  Do  1st 
1.50  Do  2nd 

CGas  Ind  pf 


.  62  61  Vg  62 

4.8  129/4  123/4  1234 

6.3|  10%  10  10 


Va  7,650 
237 

Va  25 
1  435 

50 

V4  1,150 


1.53*  1.35*  1.36*  C  Gen  Inv 


,  1.08*  1.00 

1.08*  1.00 


C  G  Secs  A  I  20'/ 
Do  B  I  27V 

C  Husky  I  79,! 
C.  Hy.  Carb.  1  14 


143/4  13 

35'/4  219/4! 
22  18%] 
37  31Va 

79/4  5% 

7V8  5% 

85  69 

4.25  3.00 
91/4  4.50  I 
1.75  .84  I 

17  149/4! 

16  11'4i 

12  99/4] 

91/4  7Val 
9  4.50  I 
56  441/8 

55  39 

8'/a3.80  1 
42  299/4] 

20%  15  I 
27'/a  20 

79,44.00 


1  8.27* 

.80 

.80 

Do  A 

13'4 

11 

0:14* 

C  Ind  Gas 

10'/'b3.8O 

,  0.74* 

.50 

.50 

C  Indus 

17 

u 

141.40* 

3.75 

3.75 

Do  pfd 

79 

75V2 

'  3.54* 

1.50* 

1.00 

C  Ingersoll 

58 

35 

1  1.01* 

1.10 

1.00* 

C  1  Inv  Tr 

25 

17'% 

'  3.57* 

50 

C  Int  Pow 

14'% 

10'% 

120.23* 

3.00 

2.25 

Do  pfd 

40 

37 

•  1.03d* 

Cdn  Loco 

11 

A 

1  0.09d* 

Cn  Marconi 

7%4.80 

1  1.24* 

.80 

.80 

Cdn  Oil 

35'% 

23'% 

-45.87* 

8.00 

800 

Do  8% 

160 

140 

45.87* 

5.00 

5.00 

Do  5% 

105Vs 

99  1 

4587* 

4.00 

4.00 

Do  4% 

84 

76'/4 

'  1.81* 

1.50 

1.50 

C  Pat  Rlwy 

26% 

21%] 

0.17* 

C  Petro  pf 

13 

7'% 

0.32 

.20 

.20 

C  P8.P  Secs 

8 

5'% 

6.06* 

.07 

.07 

Cdn  Salt 

21 

14'% 

Cdn  Silk  'A' 

3.00 

25 

1  3.84* 

.35 

.70 

C  Tire 

62'% 

39'/8 

22% 

22 

22 

35 

3.6 

57% 

57 

57%  + 

'  % 

3,390 

10'% 

10 

10  + 

'/s 

715 

7.7 

5.4I 

20 

20 

20 

105 

5.4 

13Vb 

13Vs 

13Ve  + 

'% 

370 

4.9 

34'% 

33 

33'%  — 

1'% 

1,105 

4.9 

36'/4 

36 

36'/4  — 

'% 

450 

6'/4 

53/4 

6 

1,900 

5% 

5'/} 

53,4  _ 

'/s 

1,700 

'11.10  1.05  1.10  + 

.05 

6!400 

■;i 

14 

13', 4 

14 

885 

7.0] 

10'/4 

10 

10'/4  + 

'/4 

1,435 

8.0] 

.1 

7'% 

7'% 

7'/}  — 

'/4 

100 

5.7] 

3.0] 

,J 

8'% 

8 

8 

2,000 

3.3| 

40 

393/4 

393/4  — 

1'4 

628 

5.01 

19'/4 

19 

19'/4  — 

'/4 

145 

4.11 

1 

6% 

6'/4 

6%  — 

'/4 

9,015 

1.51 

14 

)3'.8 

13' 8  — 

’/} 

1,117 

6.0! 

.( 

8'/} 

8 

8'%  f 

'  8 

1,045 

3.5 

UVs 

14'/} 

UVs  + 

% 

3,216 

4.9] 

4.31 

24 

24 

24  + 

'/} 

125 

. 

13'/8 

13 

13'/8  + 

% 

900 

7.7 

38 

38 

38  + 

275 

• 

63/4 

63/4 

63/4  — 

'/4 

8 

Do  B 

.50  .50  Horner  A 

.07'/a  Horne  Pit 

34.91*  2.00  2.00  H  Smith  Pf 

1.50  1.50  Hubb  F  A 

1.19*  .81  .31  HudBayCo 

3.00  3.00  Hud  B  M8.S 

.80  .80  Hughes  O  A 

1.54*  .939,4  .939/4  Hur8.Erie 

2.25  1.60*  2.50*  Imp.Flo.  Gl. 

2.40  2.60  Imp  Life 

1.94*  1.35*  1.40+  Imp.  Oil 

1.06*  .67'/a  .67ValmpTob 

22.29*  6'!o  6%  Do  pfd  j 

1.98*  .87  1.40  Ind  Accept  | 

13.89*  2.75  2.O6V4  Do  2.75  I 

13.89*  4.50  3.37Va  Do  pfd  | 

13.89*  2.25  1.689/4  Do  2.25  I 

0.72*  .50  .50  Ingersoll  A 

0.14*  Inglis  I 

ing  Bell 

0.89*  .60  .60  Inid  Cem  pf  | 

0.27*  Inid  N  Gas  I 

3.57*  1.00  1.00  Do  Pfd.  I 

3.23*  .70  .60  Inf  Bronze  I 

4.73*  1.50  1.50  Do  pfd  j 

2.76*  1.60  Int  Nickel  | 

0.89*  Int  Paint  | 

2.68*  1.20  1.20  Do  pfd  I 

1.74*  .261/4  1.05  Int  Paper  j 

2.09*  1.40  1.50  Int  Util 

14.66*  1.95  2.00  Do  pfd 

0.36*  Int  Bldg  Cr 

Intp  Dist 

3.05*  2.80  2.90*  Int  Pipe 

Intp  Steel 

2.16*  2.40  2.40  Inv  Found 

10.83*  3.00  3.00  Do  pfd 

1.50*  .75  .85  Inv  Syndic  I 

1.50*  .25  .94*  Do  A  I 


131/8  7.30 
I  40  22 

15.00  2.35 
I  44  40 

I  23  20 


4.3|  16  16  16  +  1/8 

2.51  12%  12Va  12Va  —  Vs 

12%  12  12—1 
1.4|  40  39Va  39'/a 

I  3.85  3.55  3.85  +.10 

4.4  439/4  439/4  439/4  —  1/4 


141/4  IIV4I  129/4  12'/4  12'/4  —  1/4  1,000 

579/4  451/4 1  5.81  56  55V4  55'/a  —  Vs  2,037 

13  ll'/si  I  121/4  121/4  12'/4  50 

60  319/4]  1.6;  59'/a  S8'/8  58'/4  —  19/4  1,210 


2.25  Do.  'B' 

1.00  SherWill 
7.00  Do  pfd 
.20  Shop&Save 
.12Va  SIcard 
1.20  Sicks 
1.25*  Silknit 
2.00  Do  Pfd. 

.60  Silverwd  A 
.60  Do  B 
5.00  Simon  pfd 
.77Va  Simpsons 

S.K.D.  Mfg. 
.40  Slater  Ind 
1.159/1  Do  pfd 
.40  Sobey's  A 
Sogemines 
2.80  Somm  Pfd  I 
.80  Southam 
2.50  So  Can  Pow 


439/4  39%  4.7!  42%  41Va  41'/a  .  . 

50  45  4.6] 

36  30  2.9]  31Va  31Va  31Va  —  2% 

130  120  5.6! 

994  7(1  91/4  8%  9  +  1/4 


9'/4 

6 

,  1 

7% 

7% 

7%  — 

'/4 

32 

24 

4.0! 

32 

32 

32 

21 

18'% 

5.4 

38 

35', 8 

5.7] 

38 

38 

38 

14 

10% 

4.3! 

15 

10'/4 

4.11 

95 

85 

5.31 

34% 

27 

2.8! 

28 

27'/} 

27'%  — 

'A 

1.06*  .67'/ 

22.29*  6'!o 

1.98*  .87 

13.89*  2.75 


0.89*  .60 

0.27* 

3.57*  1.00 
3.23*  .70 

4.73*  1.50 
2.76* 

0.89* 

2.68*  1.20 
1.74*  .26V 

2.09*  1.40 
14.66*  1.95 
0.36* 


27  I  5.01  34 
98'/si  2.0]  151 
37i,e|  2.9  50 


34  +2 

151  —  6 


18V8  12%  4.8  17%  17%  17%  +  Vs  9,557 


38Va  21Va  2.81  34'%  33'%  34 
56'%  5)1%  5.21  55  55  55 


49'%  43  4.6  49'%  49'%  49'% 

lOVa  8Ve  5.6  . 


700 

%  10,265 


0.26* 

.20 

.10 

Staff  Foods 

.60 

.60 

Stan  Str  StI 

0.92* 

.80 

.80 

Stan  Pav 

1.45* 

.65 

.80 

Stan  Radio 

8.41* 

.60 

.60 

Sf  Brock  A 

3.91* 

.40 

.40 

Do  B 

1.17* 

.40 

.40 

Stedman's 

4.92* 

2.70* 

2.40 

Sfl  of  Can 

1.26 

.40 

.40 

Steinbg  A 

79.37 

5.25 

5.25 

Do  pf  d 

7V4  2.55]  I  71/4  6%  71/4  +  1/4 

20'%  17  I  I 
20Va  I8V4  1 

17'%  )2'/4|  2.4] 

199/4  14  I  I 

S3  50  I  5.4]  . 

33%  21  2.6]  319,i  31  31  —  Va 

56  541/4  4.51 

130  118  !  5.9  122'%  122’%  122'% 

6%  3,751  '  4.95  4.50  4.50  +  .50 

lOVs  8  6.8  8V8  8%  8%  +  '% 

17'/4  131/4  5.8]  14  139/4  139/4  —  1/4 

26  1  7781  3.2' 

99/4  89/4] 

9  8  4.9] 


2.18*  1.50*  1.25 


4.00  .  5 

14 

14%  3.5  16 
4.15  5: 


51/4  51/4  51/4  —  1/4 


7  4.15  .  59/4  5'%  5'%  —  1/4  2,590 

189/4  16  5.6  189/4  189/4  189/4  +  1/4  25 

17'%  13'%  3.6  17  17  17  —  Va  50 

29  2)1/4  5.8  26  26  26  .  100 


0.89*  .42' 

10.35*  1.40 
1.25*  .50 

0.13*  .05 

55.32*  5.00 
0.19*  .22 


42'%  .50*  Sup  Prop. 
40  1.40  Do  pfd 


169/4  11  I  l4'/a  141/4  14V4  —  1/4 

80  671/4!  3.01  78  77'%  78 

32  20  I  I  24'%  24  24Va  +  '% 

104'%  lOO'/ai  5.01 

46  299,4]  I  44'%  44'%  44'%  —  '% 

25%  21  ]  5.2] 

179/4  i4Vaj  3.1;  157'a  15'%  15%  +  '-s 


Super*  ord  I  16 

Do  'C'  14.25 

Do  pfd  I  101 

Swifson  Ind  12.20 


259, a  22V4|  5.6] 

16%  13'/4|  3.6]  14'/4  14 

4.25  3.00  I  3  3 


29  2)1/4 

879/4  531/4 


1.32*  1.15*  1.05*  TAMBLYN  I  25'%  21 


131/4  3.6]  14'/4  14  14'/4  +  1/4 

3.00  3  3  3  .  . 

93%  5.01  100  100  100  —  1% 

1.35  I  1.40  1.40  1.40  —  .05 


879/4  849/4  879/4  —  Vs  12,384 


I  391/4  30'%]  2.9  381/4  37%  38  +  Va  1,500 

49  33’%)  3.1  451/4  431/4  45  +  2Va  3,420 

51Va  60'/4  ..  5IV4  50  SOVa  +  I’/s  1,770 

7'%  S’/4  7  6%  6%  —  %  225 

8  7  79/4  79, a  79/4  —  1/4  140 

849,4  60'/4  3.1  82  81Va  81’%  —  Va  3,485 


39.43*  2.00  2.00 

3.38*  1,60  1.60 

296.00*  4.00  4.00 

0.31*  .25  .26 

.15  .20 


2.16*  2.40 
10.83*  3.00 
1.50*  .75 

1.50*  .25 


12.95  1.00 
I  46  37 


1.70  1.65  1.70  +.05 


531/4  49'/a  5.7  ...  ;....  ?-®®!  Tf® 


Iroq  Gl  pfd  1  13 


66  66  . 

62'%  63  +  1 

lO'/a  lOVa  —  Va 


3.00*  2.40 
139.13*  4.50 
41.75*  2.00 


.00  Do  pfd 

.60  Texoco 
.00  Do  pfd 

.26  Th  Can  Inv 
.20  ThompsonP 
Thorncliff 
TipTopTail 
Tooke  Bros 
Tor  Iron 
.60  Do  A 

2.25  Tor  Star  pf 

,40  Tr  Fin  A 
.40  Do  B 

50  Do  4'%% 

00  Do  5% 


68'%  55  2.7;  59  57'%  589a  +  I'/a 

92  8)1/4  4.51  89'%  89'/i  89'a  +  Va 

91/4  6%  89/a  89/4  894 

S9a  4  .  I  51/4  51/4  51/4 

10'/4  5'%  .  I  7'%  7%  7%  —  Vs 

17'%  11  ■  ' 

55  25 


63  63 

5494  549,a  —  IV4 


.97',  a  1.271%  jama  I  PS 


JAMA  I  PS  I  50  24  I 

Do  Pfd  llO'/a  110 
Jeff  Petro  |  99/4  6  | 

Jockey  Club  |4.3S  2.65  I 
Do  pfd  I  11%  lO'/s 
Do  'B'  pfd  I  1)9/4  9%| 

K  DOUG  A  I  8’/4  5%) 

Kelvinator  |  129A  6  | 


.75  1.00  Tr  Can  Cp 
.75  1.00  TrCanPipe 


95  85  I 
45  37  I 
83  371,4; 

279/4  19'/4 


51/4  +  Vs 
33  —  3, a 


5.01 

4.8!  102  102  102 


12%  12Va  129/8  +  1/4  3,987 


•-  .35 

5V77*  4.25 
81.77*  5.00 
1.92*  .65 


,2.54*  1.50 
'2.54*  1.50 


.00  5.00 

.65  .80 

.50  1.00 

.50  1.00 

.52'%  .70 


.70  Do  A 
4.25  C  Util  41/4 
5.00  Do  5 
.80  C  Vickers 
1.00  CWallpA 
1.00  Do  B 
.70  C  W  N  Gas 


50'/4  40 
869/4  80 

100'%  93  I 
24  159/4] 

36'%  30'%| 
37'%  30 
18  151/4 


54%  52  54%  +  3'% 

42  4)3/4  42  +  1 


99  . 

23  —  '/a 


4.51* 

.80 

.80 

Do  4 

17 

15 

4.9 

1  4.51* 

1.10 

1.10 

Do  5'% 

22% 

20 

5.2 

0.50* 

1.00 

.70 

C  Westhse 

39 

29% 

1.9 

6.56* 

1.50* 

1.50* 

Catelll  A 

39'/4 

32'% 

4.13* 

1.90 

2.00 

Chart  Tr 

125 

85'/4 

2.23* 

1.00 

1.00 

Chat  Gal 

39 

213/4 

3.0 

1.48* 

Coch  Dunip 

21 

17'/? 

13.19* 

.80 

.80 

Do  A 

19'% 

15 

5.3 

1.18* 

Cockshut* 

16'/4 

17% 

1 

4.49d* 

Coghlin  B  J 

6.00 

1.00 

,0.30* 

Col  Cel 

5.90 

3.85 

143/4  149.a  149/4  —  % 
4.50  4.30  4.50  —.35 


.60  .60  Comb  Ent 

I  1.17*  1.00*  .80  Cond  Nat 

'  2.00  2.00  Confed  Life 

0.64*  .50  .50  Cons  Baker 

,  . .  Cons  Bldg 

C  Divers 

1.92*  2.00  2.00  Do  pfd 

1.43*  .90*  l.OOt  C  Min  8<  Sm 

2.72*  2.00*  2.00*  Cons  Paper 


3.95  3.90  3.95  +.10 


0.72  .35  ,40 

42.20  5.50  5.50 

42.20  5.50  5.50 

0.13  1.34'%  .80 

.40  .501 

1.25  1.00  1.00 

1.25  1.00  1.00 

.20  .21 

0.93*  .80*  .801 

0.15*  .08  .08 

3.94*  2.50  2.75 

1J)8*  .40  .30 


Cons  Text 
.40  Cons  Gas 
5.50  Do  A 

5.50  Do  B 

.80  Cons  Glass 
.50*  Copp  Clark 
1.00  Corby  A 
1.00  Do  B 

.21  Cor.  Cred 


0.15*  .08  .08  Craig  Bit 

3.94*  2.50  2.75  Cr  Fonder 

1J)8*  .40  .30  Crain 

Crestbrook 
Cresbr  pfd 

6.12*  2.75  3.00  Crown  Cork 

2.21*  1.00  1.00  Crown  Trust 

0.99*  .60  .  75*  Crows  Nest 

1.80  1.80  Cr  Zeller 

1.15*  1.00  1.00  Do  A 

0.31*  .20  .20  Crush  Int 

4.87Va  6.50  Do  pfd 

7.00  5.25  DALEX  PF 

10.57*  3.00  3.00  David  Fr  A 

.30  Denault  A 

3.53  1.70  1.70*  Dist  Seag 

0.82d*  1.00*  .80  D  Bridge 

Dom  CGI 

0  91d  D  Coal  pf 

I. 47*  1.00  1.00  Dom  Corset 

0  18*  .40  Dom  Dairies 

4.61*  1.75  1.75  Do  pfd 

0.80*  .20  .20  Dom  Elec 

II. 17*  1.00  1.00  Dom  Eng 

2.62*  .60  .60  Dom  Fabric 

3.31*  1.40  1.40  Dom  Fdry 

4.50  4.50  Do  pfd 

5.25*  2.80*  2.80*  Dom  Glass 
9  28*  .70  .70  Do  pfd 


15%  8'/4  4.7  15  14'%  15  +  '% 

12'%  10  7.3  11  11  11  +  '/4 

168  154 

11%  7  5.0 

14  51/4  14  12  14  +  I'/a 

1.50  .75 

35  25'%  . 

281/4  20  3.7  249/4  23%  24  —  %  6,020 

489/4  41  4.3  43%  42'/a  43  +  %  3,645 

3.50  2.50  3.50  3.50  3.50  550 

229/4  16  1.8  219/4  2)1/8  2)9/4  +  '%  8,733 

109  103  5.1 

109  104  5.1  . 

28  19  27  27  27  +  '% 

9%  6%  5.3 

19'%  159/4]  5.4  19  18'/a  19  +  V* 

189/a  15'/a  5.51  18'%  18'%  18'%  +  '% 

12  3%  2.5  11  109/a  11 

12'/4  10'/4  6.8  12  IIJ/4  11%  —  1/4 

1.80  1.35 

133  101  128  128  128 

191/4  141/4  2.7  141/4  141/4  141/4  . 


0.90* 

.42 

.43 

LABATTS 

1  17% 

1  13'%] 

Laf  Cem 

1  7'% 

5'%] 

012* 

LafCem  'A' 

1  10 

7  1 

Lakeland 

13.10 

1.35 

L  Ont  Cem 

4.10 

2.50 

2.00* 

.80 

.80 

Lambert  A 

15'/4 

12'/}|  i 

2.00* 

.80 

.80 

Do  B 

15 

12'%] 

1.30 

1.50 

Lambton  Ln 

32'% 

27'% 

Lament  'A' 

12'/4 

10 

0.85 

.77'%  .70 

L  Secord 

19 

16 

.50 

.60 

Laur  Fin  A 

29'% 

103/4 

1.25 

1.25 

Da  1.25 

25 

20  ; 

Do  2.00 

59 

47'/4 

7.65* 

1.00 

1.00 

LawJones  A 

29 

20  4 

3.22* 

1.00 

1.00 

Do  B 

30'/4 

273/4 

Levy  C 

1  12V8 

lO'/s 

.55 

1.70 

Do  pfd 

1  24' 's 

21'%  ( 

.45 

.20 

Lewis 

8'% 

6  1 

0.83 

.11 

.09'/4  Lob  Cos  A 

1  13’/4 

7'%; 

0.83 

.11 

.09'/4  Do  B 

13% 

20.62 

2.40 

2.40 

Do  pfd 

51 

46  1  4 

1.60 

1.60 

Lob  Gr  B  pf  ] 

1  34 

303/4]  J 

1.50 

1.50 

Do  1st 

33 

29'/4|  4 

2.21 

2.36 

Do  2nd 

1  57 

SO  1 

0.98* 

.32'% 

.40 

Lob  Inc 

17 

12'%] 

Locana 

]1.20 

•72  ( 

0.68* 

.20 

.20 

Loeb  Mfg 

22 

8'% 

2.32* 

1.00 

1.10* 

LowStLawP 

44 

31  2 

1.62* 

1.00 

1.00 

Lowney  j 

30 

23  1  3 

0.01* 

MacKINSS  ] 

8% 

63,4 

7.97* 

5.00 

5.00 

Do  pfd  ] 

96 

94  5. 

1.50* 

.25 

.94* 

MacLarenA  | 

24'% 

20 

1.50* 

.25 

.94* 

Do  B  1 

27'.4 

20'/'4 

1.62 

1.57* 

MacL'od'sA  1 

24'% 

23  6 

1.18* 

.75* 

.75* 

MacM-Pow  1 

19'% 

15%  3 

3.25* 

1.20 

1.20 

Maher  j 

41 

26  3 

1.35* 

1.00 

1.00 

Mailman  ] 

26 

23 

5.00 

5.00 

Do  pfd 

97 

84 

1.88* 

1.20 

1.50* 

M  L  Gard 

36'/4 

25'/4  5 

1.39 

.25 

M  L  Mill 

18 

12'% 

118.41 

2.75 

Do  pfd 

no 

95  5 

1.16* 

.90 

.90 

Mar  Tel8.T 

223/4 

17'%  4 

0.97* 

.40 

.40 

Mass-Ferg 

143/8 

10'/4  3 

50.66* 

4.50 

4.50 

Do  4'% 

116  101'%  4. 

50.66* 

5.50 

5.50 

Do  5'% 

110  100  5.1 

0.21* 

.25 

.10 

Maxwell  j] 

3.00 

1.80 

1.00 

1.00 

McBrine  pf  | 

16 

133/4  6.: 

4.06* 

1.30 

1.40 

McCabe  Gr 

40 

32  1  . 

Melchers  | 

10 

5  1 

1.03 

.60 

.60 

Do  pfd 

17 

11  4.( 

Metro.  C  | 

10'% 

8'/}|  , 

2.02* 

.50 

Mex  Light  1 

12 

'0  1 

.  I  9'  8  8'%  8'%  —  % 

2.9]  3.60  3.55  3.60  +.05 
.  I  11  11  11  —  % 


6'/4  61/8  6'/4  +  '/4 

99/4  99/4  99/4 


2.70  2.65  2.70  —.05 
3.50  3.35  3.35  —.20 


77  755'g  76’%  —  '% 

26^8  261/8  26%  —  Vs 

141/4  13Vg  14'/8 


Tr  Pr  Pipe  j  269/4  15'%  2.2I  269,a  26'/4  26'/4  -  1/4 
TwinCityGs  I  7'%  4.75]  .  | 


Vs  6,791 
14,369 
1/4  1,115 


.1  11!  •®®^  •®®’’  union  AC  I  12  9'% 

®  ’2Va  3.12'%  Do  1st  I  52'%  49 
I'll!  •®®  ■®®  Do  2nd  I  11%  9Val 

0.72*  .42'%  .50  Union  Gas  I  23'%  15'%! 

is?!  i"  Do  A  I  58  «i,ll 

15.06*  3.00 


1.60*  .90 

25.05*  1.50 
0.97*  .95 


52'%  52'%  52Va 


Do  2nd  (  11%  9Va  5.5]  109, a  llP.a  109.a  —  1/4 

Union  Gas  |  23'%  15'/a|  2.2I  22V8  22'%  229-4 

Do  A  I  58  52V4|  5.0’  56  56  56 

Do  B  ]  60  55',a  5.41 

Union  Oil  I  15%  14'%]  ] 

UnAm-A'  I  13  11'%] 

Un  Corp  A  j  30'/4  27'/a|  5.0  29'%  29'%  29'% 

..Do_B  .  .  I  269/4  199,4!  ]  26'%  26  26'/7 


.  I  32',%  321/8  32' 8  ,.  50 

11'%  11'/4  11'%—  '/s  250 

4.0  18  18  18  .  210 

26  249/4  25'/8  —  %  3,165 

5.8  22'%  22  22  ....  235 

541/4  541/4  541/4  —  9/x  70 


3.66*  3.00  3.00  Un  Fuel  'A'  |  60'%  55'/a’  5  6 

S'?l*  Do  B  I  40’%  30', si 

O-SOd*  Un  Steel  I  8'%  5'%]  | 

VAN  ALL'Y  11.75  1.05]  .  I 


■|  :■ 

I  10% 

II  23'/} 

1  .... 

10'% 

23'/4 

10'%  — 
23'/4  . 

'/} 

200 

160 

1.90* 

3.05 

1  lO'/s 

io  ' 

io  '  — 

' '/4 

2,425 

0.25* 

103/4 

lO'/s 

lO'/s  — 

% 

4,990 

0.03* 

9  50 

50 

50  — 

'/4 

225 

2  32'/8 

32 

32 

100 

0.89* 

7|  32'/4 

32 

32’,'4  + 

'/4 

240 

2.42* 

123/8 

12'% 

12'/}  — 

'/} 

225 

27.56* 

1  .... 

35.18* 

21'/4 

8|  ... 

193/8 

21',/4  + 

13/8 

2,710 

0.92* 

0.85* 

5]  273/4 

,1  •■  ■■ 

27'/4 

27'/4  — ' 

'3/4 

50 

0.85* 

41.65* 

41.65* 

Vendomat  1  10%  8% 

771-  on  VenezPow  ]  55  35 

ir®  'SS  I  ’3  I  5.7 

.50  .50  Viceroy  A  I  7  5'%  7  1]  7 

l'??  i’  «  “  ®’  T8  55 

1.25  1.25  Virg  Dare  p  |  16'%  129/4] 

WAINWRIT  11.85  1  00 

1.75*  1.90*  Walker  Hir  |  6OV4  38V2! 

.10  Waterous  |4.40  3  75] 

WebSiKnapp  |3.90  2.40! 

Trans  ]  19'%  15  | 

.70  .35  Westeel  |  11'%  ga.ai  1 

1.20  1.20  W  C  Brew  I  35  32'/2l  3  4] 

non  n  WestCopper  13.25  1.101 


7' a  69, a  7  + 

1.60  1.60  1.60 


Bin  4,810. Chrom 

5,710  Coch  Will 
26,200  Coin  Lake 
•  25,021  Comb  Met 

17,400  Coniagas 
13,000, Con-Key 
18,800;C  Bellek 
”  8,000  c  Beta  G 

57,300  C  Callinan 
■  2,000;Con  C  Cad 

28  200  C  Discov 
600iC  East  Cr 
3,965  C  Fen 
TlOOCon  Gillies 
3,015  16,250.CGArrow 
4,850  38,720  C  Halli 

8,900IC  Marben 

.  4,729  C  Marcus 

3,250!Con  M  S 
12,080  C  Mogul 
37,900  C  Morrison 
TS15  7,025:C  Mosher 
5,066  Con  Negus 
120  4,700'Con  Nichol 

650  17,222;C  Northid 

150  1,334  C  Persh 

1,031  5,500;Cons  Que 

3,800, C  Red  Pop 

.  7  500iC  Regcourt 

.  15,000|C  Sannorm 

170  12  960  Con  west 

3,539  2,900’Cop  Corp 

900  5,708  Cop-Man 

I  365,953!Coprand 
25!  1,173,796  Corby  B 

.  17,300  Coulee 

700  1,875  Cou-'van 

4,000;Cowich 
375  2,690;Craigmt 

100  500|Crestaur 
20  2,30  Croinor 

600  4,100  Crowpat 

13,500|Cusco 
’60  28,500!Daering 
1  in,  14,00]  D'Aragon 
1-606  2,600]  De  Cour 

5  22  530  Deer  Horn 
300  27,108  D'Eldona 
30  595  Delnite 

300  12,242  Denison 
12,I95.Dicknsn 
2,075,  Dome  2 
41,100  Donaida 
48,200  Duvan 
75i  3,000E  Amphi 

!,545  3,400, East  Mai 

I  1,210.East  Suit 
j  1,999  Dunraine 
I  24,400; Elder 
,185  7,800  Eldrich 

,791  7,200:EI  Sol 

,369  3,630;  Eureka 

,115  4,45rFalcon 
15,225  Faraday 
8,500  F'west  T 
„  25,800  Fatima 
1,000’ Francoeur 
j®®  11,275  Frobisher 
3,700  Gaitwin 
ll  2,130!Geo  Mines 
12,500  Genex 
6,100]Gnt  Maset 
.  798  Giant  YK  11 

3,100,Glacier 
'00  3,900'Glenn  Uran 

4,000;Goldale 
ijui  8,7001GF  Mining 
260  6,000'Goldray 
100  200|Granby  19 


5.45  5.15 

5.45  5.25 

.37'%  .34 
.33  .30 

.96  .89 

.20'%  .18 
.04'%  .03 
.06'%  .06 
.14  .12 


j'nn  3,000Norvalie 

,4  25  500.Nudul 

L90  3,OOOObaska 

.09  5,200iO'Brien 

5.75  15,900  Oka  Rare 

3.15  20,500  O'Leary 

.33  4,542  Opemiska 

.13  4,800.0rhan 

.85  500  Orenda 

.12  3,200  Ormsby 

.23  16,600  Osisko 

.09'%  9,050]  Pamour 

22,OOOParamaq 
12.50  800’Patino  M 

•63  300  Pato 

1-65  g,202  Paymast 

■08  2,000  Pe  Expl 

•28'%  121,000!Peerless 
•S'  21,600, Perron 

■62  8,155  Pick  Crow 

5.15  3,000  Pitch-Ore 

5.65  ,  732  Placer 

•37'%  7,050  Pow  Rou 

•32’%  2,400  Premium 

•96  330IPreston 

.20  12,000  Pros  Air 

.04'%  11,500  Purdex 

'ioi4i  ,532  Que  Mattage 
ni  63,032iQue  Ascot 

40  425  Que  Chib 

'•"  136,500  Que  Lab 

•62  LIOOQue  Lith 

III/.  5,100;Que  Man 


.08'%  .08'%  .08'j 

.12'%  .12'%  .I2'/2 


.05 

.05 

.05 

.58 

.57 

.57 

.09'/}.08 

.08 

.14 

.13 

13 

6.70 

6.50 

6.60 

1.83 

1.81 

1.81 

.05'% 

.05'% 

.05'- 

.23 

.21'% 

.21'/ 

.54 

.53 

,53 

.061%  05'%  .061% 

■431/,  'ii  s?  l-50iQunston 

■  M  '  4*  m  1,538  Quemont 

1.30  1.25  i;27  14'wRavrock 

■45  'll  ’■]?  4,600'Rexspar 

'27%  '25';%  -T  i6;WR0Chf'"‘’ 
•I?;;!  'uM  RSwanConi 


6.85  6.70  6  70 

2.65  2.65  2.65 

.16  .14  .16 

.10'%  .10'%  .10'% 
.50  .41'/%  .48 

.11'%  .11'%  .11’% 
.61  .60  .60 
06  .05'%  .05'% 

28.00  27.75  27.75 

■  50  .  49'%  .50 

3.35  3.00  3.00 

5.95  5.95  5.95 

78  .72  .72 

.04'%  .04'%  .04'% 
.24'%  .24'%  .24'% 
.08'%  .07'%  .071-1 
.21  .19  .19 

.05'%  .05'%  .05'% 
5.25  5.05  5.25 

.15  .14  .14'% 

.93  .90  .92 

■  14  .ISi/i  .13'% 

9.50  9.35  9.45 

•58  .54  .57 

.81  .80  .80 
.16  .15'%  .16 

.13'%  .12  .12 


.81 

.16  .15 

.13'%  .12 
9.50  9.00 

.06  .06 
.37  .35 


.33'%  .32 

'09  'wA  'osv!  '2-WSan'”An't 

:07’%  ;05'%  :07'%  Ils^^shrr'I-itt’ 

6.60  5.90  6.55  , 

.15'%  15  .15  ?  »?■„ 

.07’%  .06'%  .06'% 

1.25  1.06  1.20  ,i?SS'l 


11  000  Ryanor 
2,600  San  Ant 


19.00  18.00  18.00 


.15'%  .12'%  .12'% 


•  10H1  10  .)0'/s 

3.80  3.65  3.80 

28.88  28.25  28.25 

•11  .09  .10 

.17  .13'%  .15 

.05  .05  .05 

2.28  2.26  2.26 

1.80  1.76  1.76 


.66'/!  .64 

1.83  1.68 

.12'%  .11 
.29'%  .27 


.26'%  .26'% 
.09'/%  .09'% 


O’s  8'%  8'%  1  925  36,025!Grandroy 

.  ,  2,820'Granduc 


5.7;  13%  13%  13%  —  1/4 


75 

!  1.20  1.15  1.15  780 

i  l.®o»  V'  *  ®®  3,484 

I  3.80  3.40  3.40  —  .50  250 

I  2.60  2.55  2.60  5,100 

I  19'%  18%  18%  —  '%  5,719 

]  9V8  9'%  9%  —  1/8  243 

j  2.00  1.60  1.60  +  .25  575 


1.40  Do  Pfd 
.15  West  Ply  'B' 
.27  Westons  A 
.27  Do  B 

4.50  Do  pfd 


40'%  35  5.1  393,4  393/4  393,4 

28  24'%]  5.1] 


233*  233/4  233/4  1,125 

27'/4  273/4  27'/4  +  '%  75 

24  23  23  160 

IS,  IS,  '®-'“  +  ^  ”'”5 

32*8  323/i  323/4  —  1/4  250 


4.02*  4.50  4.50 


18  12'%|  I  16  15%  15VS+  %  2,225  ,  3^ 

223/4  17'%  4.l|  21%  213/4  21%  !!!!!  244  ®®®®*  2.25 

14%  10'%  3.2]  li'/s  12%  13'/a  +  %  10  41X  .16 


Do  6'/4 

1  110'/} 

Windsor  H 

28 

Woo-Js  Alex 

5.00 

WoodsJA 

373/8 

Do  pfd 

90 

WoodsGH  p 

100 

WoodwardA 

23'/4 

YORK  KN 

11.80 

Do  pfd 

1  40 

ZELLERS 

1  45 

Do  Pfd 

49 

Zenith 

12.90 

BANKS: 

14’%  10', 4 
22'%  13'/4 
24'/4  12% 
98  89'% 


13'/4  20'/2  193/4  20'%  —  l’/4  lo}353 

12,9  22  213%  22  +  '/*  4  708 

89'%  4.6]  96%  96%  96%-  '/?  '  5 

05  5.61  106  106  106  —  3  36 


33'/8|  4.1]  35 
45  4.6  49 

2.OOI  5.7  2. 


15  35  35  +  1 

19  49  49 

2.75  2.75  2.75  —  JO 


1.90  1.90  1.90  —  .05 

37'/8  37'/8  37','8 

10  10  10  —  '% 

16%  16  16%  +  '% 

10  9'%  9%  +  % 


3.07*  2.00  2.00 


C.  National 
CI-BkCom 


2.40  2.00  2.05*  Montreal 

2.02  2.30*  2.30*  Nova  Sco 

2.M  1.35*  1.45*  ProvBk 

3.12  2.32'%  2.50  Royal  Bk. 

2.77*  2.00*  2.00*  T-DomBk 


103/4  11 

113/4  11%  —  1/4 


Mid-Pac  Gr  ]4.20  3.75  5  0 

Mid-W  I  Gs  12.50  1.50  1  '  ] 

Milton  Br  ]3.65  2.101  I 

M!nnX.nnf  I  9CI/.  n,,,.' 


79'%  54’%|  2.5  79'%  78'%  79'%  +  '% 

59  74  73  731/. 

76’%  59'/'sl  2.7  76'%  75%  +  '% 

84  ^3,4]  2.8  8334  82  823/4  —  i^ 

56  38^4!  2.9  49^/8  49V2  4934 

74'%  58'%]  2.7]  74'/8  73'/4  74  +  '% 


3.53  1.70 

0.82d*  1.00* 


091d 

1.47*  1.00 


1.30  .75  I  I  1.10  1.10  1.10 

22  20  I  I  . 

80  51 '/4I  3.8]  . 

61  34  I  2.1]  58  58  58 

26  16'/4|  3.01  26  26  26  +  1'% 

66  52  3.0  61  61  61 

22%  19'%  4.4  213/4  213/4  213/4  —  1/4 


79  I  8.9] 

39'%  6.5  47 


50  0.44d*  1.25 
480  0.77*  .75 

200 

0.53*  1.00 
1.79*  .90 

10  1.79*  .90 

100  33.03*  2.20 

61* 

50  I  2.00 
,600  1.01* 

10  49.37*  12.00* 


.20  Milton  Br  ]3.65  2.10]  I  2  60  2  3 

1.60  Minn&Ont  j  35'/4  24'%'  243,4  74' 

Miron  ptd  |  8%  7%  j  8',4  7=! 

Mitchell  JS  I  20  20 

.30  MitchelIRA  I  103/4  8  lO'/j  10 

Do  B  16  5 

.25  ModCont'A'  I  11%  734 

.67'%  Molsons  A  j  30%  24'%  3  4  30'/4  30 

.67'%  DoB  303,4  243,4;  3.4]  30'%  30' 

1.65  Do  pfd  I  44'%  41  5  1] 

Mon  Foods  173,4  81s  14'/4  14 

1.00  Mon  Inv  |  433,4  34  | 

Mon  Knit  |  11  8  | 

4.50  Do  Pfd  I  90  65  \  90  on 


1.85  1.75  1.80 
2.60  2.50  2.50  —  .10 

243,4  24'%  243/4  —  1/4 

8',4  7%  8  —  % 


'l'3M  *3x^eTurnrd?vidends°Tre*  shown*on’ h®''  ’5-’“  Langrs 

1,3M  basis.  *  Includes  I960  year  (fiscal  years  endina  yu^v*^°^04n'l/  1^®  24,300'Latln  A 

^f;irirenas*e°d  ^ ^*i’le^5'aV*i;?1  'd’fJldrn^  rlf  eSfrisr  d^^?;^’i}: 

closing  price  Friday  previous,  x  Odd  lots.  -Paid  on  aSt  0?  ’?;5§g,l:^’“L"Qc" 

NEW  YORK  STOCK  MARKET  SsS' 


200  13,000  Gulf  Lead 
]SQ  11,577'Gunnar 
40  19,500  Gwillim 
75  100’Hallnor 
7Qn  ®,®*®  Nard  Rock 
,;®®  29,100  Har-Min 

11.100  Hasaga 
30,600  H  of  Lakes 

*'’®®  3,700' Headway 

11.500  Heath 
■'«  3,800!Hastings 

•  ,„  8,001!High-Bell 
2,620  Hollinger 
1,300'Howey 
47,400;  Hu-Pam 
23,292  Hydra  Ex 
’®'®®3  310|lnd  Min 

^-/o®  12,100!  Inspiratn 

5  36,400! Int  Moly 
13,5541  Irish  Cop 

1.100  Iron  Bay 

■  68,950;  Iso 

7,000'j  Waite 
®  55,425! Jacobus 

■  12,200  Jaye  Expl 
525  35,600]Jellicoe 

6.500  Joburke 
6,700’ Joliet 
7,000' Jonsmith 

75  8,097IJowsey 
SgQ  22,000'Kenville 
700  '3-185  Kerr  Add 
400  Kilembe 
23,700’Kirk  Min 
,  8,033  Kopan 

I'l"  762  Lab  Min 

;'53'  262,373  L  Dufault 
I'l®®  2,000’Lake  Ling 

'■"2  23,950;  L  Osu 

|'|55  260!  L  Shore 

190  La  Luz 

4,160  140!Lamaque 
305’Landa 
pur-  16,100  Langis 
year  24,300’Latin  Am 


11.25  10.75  11.00 
.13  .12'%  .12'% 

.05  .05  .05 

.24  .22’%  .24 

.17  .16'%  .16'% 

•25  .24’%  .25 

19.00  19.00  19.00 

.28  .23'%  .27 

4.10  3.95  3.95 

.07  .06  .06 

8.60  8.25  8.40 

.07  .06'%  .07 

2.07  2.07  2.07 

.12'%  .12'%  .12',% 


l,600  Sigma 

•15  8,4S6;Sil  Miller 

,  ®“'^3  5,000.Sil  Stand 

'  •"  20,150  Siscoe 

’•°°  27,750  Silver  Mag 

•5'  8,120  Stanrek 

15,000  Starratt 
,■«  2,500  Steeloy 

*0®  18,940  Ste9p  R 

•^  5,500  Sturgeon 

•^  7,000:sud  Cont 

7,401  Sullivan 
19'/,  2,938|Sunburst 

,0'^  7,350  Sylvanite 

•”  22,642  Taurcan 

■15  4,310  Teck-H 

•f'  3,700tTemag 

•  “  6,900:Terrifory 

■11  42,360!Thom  L 

8,200  Tombill 
:•??  2,500  Torbrit 

11  1,021  ITrons  Can 

•,c  3,700;Trans  Res 

nc  9,500;  Tribag 

■;’  5,500ITrin  Chib 

■7?  11,500  Ult-Shaw 

■94  ’,259  U  Asbestos 

^  5,823  Un  Keno 

n  3,975  Un  Fort 
04'%  9,625;  Upp  Can 

■99  2,267iU  Mindamar 

66  3,711  Ventures 

'75  2,0(X)  Vespar 

12  4,290;Violam 

!27  9,19TWaite  Am 

!o5  1,096  Wasamac 

10  3,000  Weedon 

07  10,576  Vauze 

26'%  2,000  W  Surf  I 

09'%  17,600  Willroy 
79  337,300;  Wiltsey 

00  I.OOOiWinch 

12'/i  5,000, Windfall 

05  5,000  Wr  Harg 

24  17,800  Yale  Lead 

]5'/2  1,000  Yellorex 

25  18,800  Yk  Bear 

TO  44,300'Young  HG 
;7  5,166  Yukeno 

ac  22,500|Zenmac 
9,400iZulapa 
40  715  Asbestos 

)7  5,120, Bulolo 

)7  385  Gaspe  Cop 

121/-  1,000  Pend  Ore 


.05  .05 

.lO'/z  .09 
1.80  1.74 

.07'%  .05 
4.70  4.50 


9.00  9.40 

.06  .06 

.35  .36' 4 

.08  .  08'i 

.15  .16'/* 

.05  .05 

.09  .10 

1.74  1.78 

.05  06 

4.50  4.60 

5.25  5.35 


.29'/}  .25 
2.15  2.00 


82  187 

25  .28'} 

00  2.15 

05'/}  .06 


1.78 

1.73 

1.75 

.15 

.14'% 

.14'% 

.34 

.33 

.33 

.45 

.40 

.40 

1.62 

1.54 

1.59 

1  10 

1.00 

1.00 

.13 

.13 

.13 

1.60 

1.40 

1  59 

.53 

.51 

.52 

.32 

.31 

.32 

.45 

.45 

.45 

.12 

.10'% 

.10'} 

43 

.39 

.42 

.14 

.14 

.14 

.07'/'} 

.07 

.07’} 

9.90  9.60  9.60 

.12  .11  .12 

1.75  1.71  1.71 

22  .22  .22 

65.50  64.50  65.00 
.16  .15'%  .16 

72  .71  .71 


8.50 

8.15 

8.50 

.83 

.78 

.83 

.03'% 

.03 

.03 

1.60 

1.50 

1.52 

.16 

.15'% 

.15'% 

1.55 

1.42 

1.54 

.24 

.20 

.22'% 

.05 

.05 

.05 

.14 

.13 

,13'% 

1.00 

1.00 

1.00 

.10'/} 

.10 

.10 

.05'% 

.05'/} 

.05','} 

1.02 

1.00 

1.00 

.36 

.34 

.35 

.05'% 

.05 

.05 

.16'% 

.16 

.16 

.34 

.29 

.30'% 

.34'% 

.34 

.34'/} 

8.00 

7.65 

7.65 

.09'/}  !l0'/}  '4,900  Yukon  Con 


.'5  .13  .15 

•42  .40  .41 

.08'%  .08  .08 
1.24  1.07  1.24 

2.75  2.50  2.75 

24.75  24.00  24.00 
2.40  2.20  2.40 

•  17  .11  .13 

.39  .36  .38 

3.90  3.70  3.90 

.43'%  .40  .43', 

.04'%  .04  .04 

1.15  1.10  1.14 


.08  .08 

.27  .26' 

.10  .10 

.30  .30 

.05  .04'. 

9.05  8.70 


CAN.  STOCK  EXCHANGE 

(Closing  quotations,  Dec.  26,  1961) 
^ 'scope  1,00  .88  .98 


if  ^  CAN.  ST 

.08  (Closing  qui 
I-^f  Alscope 
s'nn  Ameranium 
Anthonian 
^■f®  Arno 
■ij  Band-Ore 
,■"  Barvallee 
■’'siiA  Bateman  Bay 
■«'^s  Bellechasse 
.■°j  Bornite 
Burnt  Hill 
'■?“  Calumet  Ur. 

■'*  Canalask  N. 

•j“  Canorama 
■"  Canuba 
•’3  Carbec 
■?;  Central  Man 
■“°  Chemalloy 
•*'  Chib.  Copper 
■I®  Chipman  Lake 
Cleveland 


25%  .24%  .25% 
2.15  2.05  2.15 

.52  .49  .51 


.04'/}  .03'/}  .03'% 
.07'%  .06'%  .06'% 
.08'/}  .07  .08'/} 

.05  .05  .05 

.03  .03  .03 

.08  .07'%  .07'/} 

.27  .24  .24 

.17'%  .13  .17'% 

.10  .07  .09 

.03  .02'%  .02’% 

■03  .01  .03 

.16  .15  .16 

.03'%  .02'%  .02',} 

.30  .26  .30 

.06  .05  .05 


2.10  1.90  2.10 

.40  .37  .40 

■  12  .11  .11 

26.00  25.25  25.25 
6.65  5.30  5.85 

•09  .08  .08 

.21  .18  .18 

3.05  3.05  3.05 

2.50  2.50  2.50 


Deficit.  67,500  Lencourt 


30%  24", 4,  3.4]  30'/}  30' 4  30'/4  —  1/4 


48  39'%  6.5  47  47  47  —  1  100 

19%  9%  19%  19  19%  +  %  425 

48%  31%|  3.9|  45  42'%  45  +  1%  9,370 

26%  16%|  I  24%  244s  24%  +  %  7,980 

171  130  .160  155  160  +  5  100 

'.00  2.50  I  !  3.00  3.00  3.00  +.30  125 


0  18*  .40 

4.61*  1.75 


0.80*  .20 
11.17*  1.00 
2.62*  .60 
3.31*  1.40 


1.75  1.75 

.20  .20 

1.00  1.00 
.60  .60 

1.40  1.40 

4.50  4.50 


26%  16%)  I  24%  24 

171  130  .160  155 

7.00  2.50  I  I  3.00  3. 

19  15'%]  5.8] 

13’/s  10  1  3.8| 

29  22  )  I  28'%  28 

9'%  5  2.5  8'%  8 

38'%  14%  2.7  36%  36 

12  11'%  .  I 


28'%  28'%  28'% 

8'%  8'/4  8'/'4  +  1/4 

36%  36  36%  +  % 


.9  28*  .70 

lO  16* 

1.23*  1.60 
1.38*  .36' 


Do  pfd 
DomMagnes 
Dom  Ollcio 


5  85*  2.50 
1.17*  .40 


36'%  .50*  D  Scottish 
50  2.50  Do  p'd 


3141*  7.00  7.00 

4  1.78*  .90*  .90 


.28'%  Do-'  5'ores 
.75  Do"  Tar 
1.00  Do  ptd 
.70  Dom  Text 
7.00  Do  pfd 
•90  Donohue 


68'%  56'/4  66  65  65% 

102  99  4.51 

90  66  3.6]  81  80  80 

15%  12'/}(  4.8]  . 

12  6%|  .  I  8'%  8'%  8'% 

25'/4  19%  .  24'/'}  23'%  24 

16'%  lO'/i'  17  17  17 

50  44  !  5  0| 

14%  io'/4;  3.7,  10%  io'%  io% 


65%  +  %  2,789 


I  8'%  8'%  8'%  +  '%  175  ?-®'i  2®® 

24'%  23'%  24  2,244  I-“* 

17  17  17  *3  2.58*  1.60 

5  0  .  15.77*  2.75 


1.76* 

1.35* 

1.00 

Mont  Loco 

2.92* 

1.65* 

1.80* 

Mont  Trust 

1.94* 

.80 

.85 

Moore  Corp 

4.75 

4.75 

Morgan  pfd 
MfRyl  Dair 

.31 

.30 

MtRyIRice 

1.34* 

.80 

.80 

NAT  DRUG 

4.55* 

.60 

.60 

Do  pfd 

2.28* 

.60 

.60 

Naf  Groc 

6.63* 

1.50 

1.50 

Do  Pfd 

0.03* 

.80 

.40 

Nat  StI  Car 

2.14* 

1.80* 

2.10 

Nat  Trust 

4.75* 

2.00 

2.10 

Nfid  light 

0.93* 

.60 

.60 

Neon  Prod 

1.12* 

.80 

.80* 

NiagWIreC 

1.12* 

.80 

.80* 

Do  A 

27.16* 

4.00 

4.00 

NW  Util  pf 

2.81* 

2.00 

2.10* 

Noranda 

I  A4'/J  41  5.1] 

17%  8%  .  14 

I  43%  34 

I  11  8  .{ 

90  65  . 1  90 

1  18', 8  13%  ]  17 

I  86  58  2.0  82 

I  63'%  44’%  1.7  54 


98  93 

9%  51% 

9'%  6'/'4 


90  90  90 

17',8  16'%  17  —  % 

82  80  81  +1 

54  52%  53%  —  i/s 

97  97  97 

7'/}  7'%  7'%  +  '% 


NAT  DRUG  I  18'/8  U'U\  4.6|  15%  15%  15%  + 


17%  13'/}]  2.2]  14'%  14'/b  14'%  + 

23%  18%  4.4!  23  23  23  + 

16%  10  4.4]  16'/k  16  16 


4.4!  23  23  23  +  % 

4.4]  16'/4  16  16 

5.0]  . 

.  I  23'/}  23'%  23'%  —  '% 


I  3.32  2.25 

225  131.18  7.00 


60  1.85*  Nor  Que  P 

75  2.75  (3o  pfd 

11'%  .18'%  Nor  Phone 

60  .50  North  Util 

60  .60  NS  Light 

45  .22'/}  OCEAN  CE 

80  .60  Office  Spec 

25  2.25*  Ogilvie 

0  7.00  Do  pfd 


29 

27 

2)'/8 

10 

115 

64 

70 

46 

14 

10 

14'/4 

11 

13  Vs 

11 

83',4 

75 

5934 

40 

]  203/4 

13% 

1  34 

25** 

1  58 

47 

1  11% 

5'% 

23 

16% 

23 

153,4 

1.7  112  112 

69  69 


iir 

.  Amer  Cyon  44%  El  Paso  NG  25%  Merck  ^  mv  f*®!?.  ®8'/"  '2  9U  Mnri  L 

”  -  %  no?  a"’?:  IT  13";;^  ^o°rd  ’®8^  Monsanto  ll%|  ISu“'trPac 

B’  +1  '  90  Am  tobocco  100%  Gen  Elec  'n%  NaT^Cash*^  R  13?'  i®"’”  '6W  M?fa7fic 

53%  -  i/s  9,425  Anaconda  49'/4|Gen  Tel  &  El  28%  N^f  D°sf  w  Oil  Cal  54  Mm  Bai 

r-  "  I  i-  -  »» 

3,r»!s»,o  IIliV  ,  'r;  isrr. 

.  cSlanSse  w  fi  I®  Cola  55%' United  Airline  39’ s  ST700  Martin 

.  Chrvsier  49  *'  Phillips  Pete  58%]U.S.  Rubber  35%  21,500  Mafatch 

.  Cons  Edison  *93  i  n!  t  Radio  Corp  S2%iU.S.  Stele  78'8  '-OOO'Mattgmi 

'0"4i  +  '/s  10,560  Deere  49/2  lUL  \  S  Raytheon  39'-}  ^estinghouse  38’%  '8,600  Maybrun 


82'%!  Schenley 
46'/4|  Sears  Roe 
88'/}!  Sco-Mobil 
S3%(  South  Poc 
33'%!  South  RR 
jstd  Oil  Col 
f'  Std  Oil  NJ 


200  Beth  Steel 
Boeing 

3,950  Caterpillar 


17%  3:0  !  !!  . 


35'.ei  Int  Nickel 
49  !lnt  Paper 


97,445' Lorado 
82,075-  Do  wts 
34,700  Lyndhst 
3,000;  Lynx 

,1)  2,743Mocassa 
■jx'A  73,600, Moedon 
J"'?  19,800Macfie 
2,916iMacLeod 
,1'^  7,150’Madsen 
l4,S00;Magnet 
"  6,900  Malartic 

54  710  Man  Bar 

50%  6,000  Maralgo 

56%  6,424’Marboy 
1193/4  10,500  Marcon 

42''b  51,000'Moritme 
391,  57,700  Martin 


.03'/}  .03 
1.97  1.87 


3.25  3.05  3!  15 
•30  .26  .28 


2034  20'%  203/4  +  '%  10,560  8®e2re  4*9%!]Snes^i  LA 


112 

69  —  1 


5  Douglas 


1.13 

1.05 

1.05 

2.30 

2.25 

2.25 

.05'% 

.04 

.04 

.90 

.85 

.86 

.25 

.25 

.25 

.11 

.10 

.10 

.13'% 

.13 

.13'/ 

.08'% 

.07 

.07 

.85 

.80 

.84 

.50 

.43 

.49 

.08 

.07'/} 

.08 

9.00 

8.90 

9.00 

.08 

.07 

.07 

9'nl;’^  Cons  Que.  Yk. 
.70  9.05  Dolsan 

W  2.10  Dom.  Lease 

■«  Fab  Metal 

S  ’IS 

M  5.85  Gui-Por 

“  ,08  Inter.  Ceramic 

1?  v’®  Int.  Helium 

m  ®-°5  Jubilee 

®®  7.50  Kontiki 

M  3.50  Lingside 

cl  Lithium 

55  Mid-Chib. 

47  .50  Molybdenite 

111/  ’'51  Pleasant 

I  ’  15  Mt.  Wright 

li  N.  Formaque 

II  i'll  ’'*■  •'®'^l‘  Cake 

I?  ?,®I  N.  Santiago 

1?  ’-IS  N.  W.  Amulet 

I?  l^sre  Met. 

15/}  .06  Opemisca  Exp. 

5  3.15  Paudash 

,^8  Pennbec 


Pore.  Prime 
Que.  Cobalt 
Que.  Smelt. 
Red  Crest 
St.  Law.  Coll. 
South  Dufault 


13'%  13'%  13'/}  25 

17'/4  12'/4  12'/4  +  1/4  200 

4.9  83  83  83  +  1  30 

3.3  5934  57%  5934  -f.  134  6,270 

70  19%  19%  —  '%  1,775  Albedena 

33'/}  33'/}  33'/}  +  1  105  Amer.  Lei 


CALGARY  OIL  QUOTATIONS 


Tache 

Tazin  Mines 
Tib.  Exp. 
Virginia 
Wendell 
Wesfvllle 


2.90 

2.60 

2.69 

.09 

.08 

.09 

.02 

.02 

.02 

.05 

.05 

.05 

.04 

.04 

.04 

.08'% 

.08 

.08'% 

.60 

.60 

.60 

.11 

.10 

.11 

.03 

.02'% 

.03 

.04 

.03 

.03'% 

.071% 

.06'% 

.06'% 

.07 

.07 

.07 

5.20 

5.00 

5.15 

4.00 

3.80 

3.90 

.05 

.05 

.05 

.05 

.04 

.04 

.14 

.14 

.14 

.22 

.21 

.21'% 

.85 

.85 

.85 

.73 

.68 

.72 

1.49 

1.48 

1.48 

.04'/} 

.04'% 

.04'.% 

.11'% 

.10 

10 

.03'/} 

.03'% 

.03'% 

.22'% 

.18 

.22 

.53 

.50 

.53 

.42 

.37 

.39'} 

.08',/} 

.08 

.08'/'} 

.10 

.10 

.10 

.03'% 

.03'/} 

.03'} 

.09 

.08 

.09 

8.05 

7.25 

7.90 

.12 

.11 

.12 

.03'/} 

.02 

.02 

7.30 

7.25 

7.25 

.16 

.15 

.15 

.05 

.05 

.05 

.19 

.ITi/} 

.18 

.10’% 

.10 

.10'% 

.05'/} 

.04'% 

.04'% 

.05 

.05 

.05 

.02'/} 

.02'% 

.02'% 

.06'% 

.06 

.06 

(Closing  quotationh,  Dec.  26,  1961) 


12'%  8%;  3.1)  11%  11%  11%  -f. 
16  11'%  5.3 


13'/}  +  1  105  Amer.  Leduc 

Anaconda 

9%  +  '%  3,300  Bl.  Crown 

.  Cdn.  Fortune 

2  —  '/}  500  Claybar 


•08  .08  (Golden  S. 

.29  .29  I  Golden  Spike 

•30  .30  (  Led.  C. 

.2834  .28  Merit 
.02'/}  .02'%  I  Meriand 
.10'/}  .10  iMollusca 


I  Nu-Rid. 
Quinalta 
I  Ranchmen's 
I  Ranger 


.04'%  .033/4 
•08  .08 
.07'%  .07 
1.45  1.45 


VANCOUVER  STOCK  EXCHANGE 

(Closing  quotations,  Dec.  12,  1961) 

listed  stocks 


I  56'%  47 
I  145  135 


!  4.2]  55'/4  55 

5.01  . 


inn  n®®'  91!  *■  '^8  ,^8  Monterey 

100  Dm.  Minerals  .01%  .01%  N  York 

nin  I®?’'*"  02  .02  Norsul 

310  Gateway  .02  .02  Nor.  Cont 

Globe  .11  .11  Nuco 


INDUSTRIALS 

I  Bid  Asked 

I  Alfa  Dis  VT  185 

BC  Tel  51.50  52.00 


MINE! 

Beav  Lod  U  .04'%  .06 


51.50  52.00 
100 


1.45  1.45  BC  Tel  51.50  52!o0  Beth  Copp. 

R.  Cdn.  Ven.  .07'%  !o7'%  fC  .Jurf  loo  Canam  Cop 

fag®  .57  .53  I'z?  MS  Mascot 

p^Land  J  l  '^*w-ve'^i 

Sturgeon  .06  .06  c.r„  P  34  _ 


I  Sunshine  Ld 
jTaylor  Brid 
Trojan  C. 
Vananda 
West  Expl, 


.09 

.13  .18 

.06'%  .07 
.01'%  .02 
.09’%  .11 


j.o.  i.ona  i.zs  1.00  vVestm  Pan  il'nn  i+'XX  .29 

Sturgeon  .06  .06  Su*  pub  A  ■®® 

west  Warner  .04'%  .04'%  Cdn  CoViel  'sJS  fi^b^lr^Pr. 


OILS 

.30  Inid  Nat  G  5.60  5.7S 

.07  MidW  Ind  G  1.80  1.90 

.16  Peace  R.P.  .13'/}  . 
•55  Vantor  Oils  .19  20 


HINTS  TO  INVESTORS 


Sun  Life  Appointments 


Company  Earnings 


[THE  FINANCIAL  TIMES.  DECEMBER  29,  1961 


Industrial  ' 

Acceptance  I 

I  am  interested  in  Industrial; 
Acceptance  Corp.  Ltd.  and; 


INQUIRIES  from  subscribers  I com- 


in  regord  to  their  investments  intends  to  enter  into  direct 

ond  problems  ore  invited.  An-  I  sales  to  customers, 
swers  ore  based  upon  informo-  j  The  most  important  develop- 


tion,  which  THE  FINANCIAL 


would  much  appreciate  reading!  i’lMES  believes  reliable,  fair  the  company  s  accent 

in  your  Hints  to  Investors  page,  “"P'-i^ned,  b„,  beyond 

^  *  I  the  exercise  of  core  in  securing  Canadian  properties  of  Phillips 


your  opinion  of  the  future  pros-|  information,  THE  FINANCIAL  Petroleum  and  of  Sunray  Mid- 
pects  for  this  company.  It  seems|  cannot  ossume  respon-  Continent  Oil,  both  of  the  U.S. 


to  me  that,  with  the  chartered 
banks  going  more  and  more  into 
the  acceptance  business,  the  out¬ 
look  for  the  company  appears 
somewhat  circumscribed. 

Ml. — Oshawa. 

As  long  as  the  demand  for 
funds  for  financing  consumer 
purchases  continues  to  expand — 


sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  address  of  the  writer 


I  Payment  for  these  properties 
'was  made  in  the  form  of  shares 


in  order  to  receive  attention.  '  ^  Pacific  Pete  so  that  Phillips 
Answers  thought  to  be  of  public  i  of  common 

interest  will  be  published,  stock.  This  is  very  important  in 
Stomped,  addressed  envelope  or  any  valuation  of  the  Pacific  Pete 
i USSes.  o"  common  stock  since  it  makes 

_ _ _  j  Pacific  in  effect  an  operating 

subsidiary  of  Phillips  and  adds 


Net  Earnings  (OOO's  omitted)  Algoma  Central 
Pgr  [Stand.  S.  Steel 
)961t  1960  Share  for,?  5’  Canada 
J  t  *  Ind'l  Acceptance 
_.  .  I  Union  Acceptanc 

lers  I^st.  128  42  Kerr-Addlson 

8r.  Alum.  1,542  1,438  Preston  Mines 

•dor  Ac.  54  42  .74  Uallnor  MinM 


and  the  long  term  view  indicates  safekeeping  of  the  latter’s  backing  to  further 

that  it  wUl  continue,  particularlylr®'^”'''^'®®  respective  developments. 


Canada,  over  a  considerable 


period  of  years  to  come— it  is  not  question  that  may  pop  strength  of  the  company’s  earn-  Treasurers  and  off 

easy  to  visualize  any  material  “P  regard,  is  concerned  ing  power  will  lie  in  its  further  in.-PsimAni  Dr 

check  to  the  expansion  in  busi-  safety  of  these  securities  development  of  and  sales  from  -vi  fu  ■  h 

ness  of  Industrial  Acceptance  f™st  company,  its  oil  reserves,  while  gas  sales,  ‘ 

Corporation  Ltd.  responsible  when  they  although  very  important  to  the  g^’^Quated  irom  bt. 

Company  is  the  pioneer  in  the  stolen  or  lost  from  there,  company,  will  not  contribute  as 
acceptance  field  in  Canada  and!^"'®’  ^  much  as  was  thought  in  earlier  ^ 

ns  bv  far  the  largest  organization '"s^rance.  We  all  re-|years.  Until  recently  the  stock  Cnnai 
in  the  business.  As  at  end  of  ^"’,  t  thejtraded  at  or  around  the  $10  or 

1I.60  balance  sheet  .showed  3''“st  robbery.  Thej$ll  level  but  in  the  last  4  to  6  Portfolio  of  Inve 

lotal  a.ssets  of  $629.9  million,  ’“^t  on  weeks  widespread  interest  in 

from  figure  at  end  of  19.59  of  1  ^“^P^nies  has 

v,h7.2  million  and  from  total  as-l'°"®'  company  will | pushed  the  stock  to  the  $14  plus  Shares 

.set.s  as  at  December  1st.  19.54,  ofifS  with  ai  evel.  To  sell  the  stock  at  this  agricultural  eouif 

.$2-3  million  ifiaelity  insurance  company  toltime  would  not  appear  prudent  _0  5., 

'  o,cr  the  7.,vear  period  r«  .0™“'’“*''  «“«  flS 

•  J  .  .Stances.  imade  as  a  long  term  commit-  Limited 


O.  H.  Mather  P.  A.  Spark 

Sun  Life  Assurance  Company  of  Canada  announces  the  ap¬ 
pointments  of  D.  H.  Mather  and  P.  A.  Spark  as  Assistant 
Treasurers  and  officers  of  the  Company.  Both  have  been  with 
the  Investment  Department  of  the  Company  since  1954.  Mr. 
Mather  is  a  graduate  of  McGill  University  while  Mr.  Spark 
graduated  from  St.  Andrews  University  in  Edinburgh. 


$ 

Melchars  Disf.  128 
Un.  Grain  Growers  393 
Can.  8r.  Alum.  1,542 
Labrador  Ac.  54 

Hiram  Walker  26,362 
Anglo  Huron  1,018 
Dist.  Seagrams  30,944 
H.  Corby  1,394 

8ank  of  N.S.  7,893 

Imp.  Flo  Glaze  146 
Federal  Grain  1,137 
Consuntars  Gas  6,330 
Imp.  8k.  of 

Comm.  17,699 

8k.  of  Montreal  14,578 
L.  Ont.  Cement  900 
Sicks  Brew.  3,373 

Onf.  Steel  Prods.  470 
Oom.  Glass  2,210 

Cons.  Class  41 

Maple  Leaf  Mill.  2,205 

Paul  Serv.  Stores  57 
Herding  Carpets  520 
Craig  Bit  31 

Laura  Secord  860 

Nat.  Can.  Bank  3.242 
Royal  Bank  20,759 
Molson's  Ltd.  7.600 
Dover  Industries  216 

Total  to  date  152,202 
Change 


I  Union  Acceptance  185 

I  Kerr-Addlson  2,395 

Rio  Algom  Mines  7,804 

,5  -i,  Preston  Mines  165 

h,  Hallnor  Mines  165 

^’51  Dome  Petroleum  752 

s  c?  W»gh«siu"’  126 

Rohh  Mitchell  34 

I'ix  Noh.  Telephone  239 

Jefferson  Lake  145 

V  ,1?  Russell  Indus.  405 

V'.rii  oV,  Canadian  Pacific  7,202 

5,127  0.72  Bailey  Selburn  424 

V. Homestake  Oils  620! 

,  »  BIcroft  Uran.  642 

Britalfa  Pet.  21  (i 

- 19,  -  Indus.  Min'Is  53 

^'?5!  Mi  Pato  Consl'd  345 

,  !  !?  Fargo  Oils  104(( 

Home  Oil  437 

,  I?2  912  Maritime  T.  8.  T.  1,205 

’’’1?  I  ?’  Trad.  Finance  2,995 

Relchhold  Chem.  32 

l-5«  Can.  Bronze  341 

1  nil  9'2?  G  Acceptance  1,321 
I'So  5'2x  Algonquin  Cred,  35 

Canada  Wire  383 

Ze"»''s  Ltd,  387 

'•595  I'!]  Falconbridge  8,448 

2'°  l  o*  L.  St.  Lawrence  300 

„  Riverside  Yarns  1 

2’'«4 _  Loeb  344 


470 

462 

0.73 

;  Geco  Mines 

2,197 

4,383 

0.73 

78 

87 

0.49 

IN.  Dickenson 

476 

4SS 

0.135 

8,200 

14.600 

4.95 

1  Macassa 

374 

311 

0.14 

S,64S 

5,520 

1.80 

ICamp.  R  Lake 

1,368 

1.226 

0.34 

185 

212 

[Renabic 

141 

147 

0.13( 

2,395 

2,531 

0.51 

Normelal 

949 

1,226 

0.25  i 

7,804 

15,201 

0.78 

;  Greater  W'peg  Gas  561 

292 

US 

149 

0.08 

Inter.  Paper 

14,605 

15,205 

0.35 

U5 

149 

0.08 

Inter.  Nickel 

58,232 

«24*S 

l.*8; 

752 

458 

Alumin.  Ltd. 

20,832 

31,**5 

0.68 

226 

25(d 

Donohue  Bros. 

823 

810 

1.37 

34 

83 

Anglo  Can.  Tel. 

1,682 

1,778 

239 

249 

0.12 

Levy  Ind. 

604 

450 

0.62 

14S 

38 

0.07 

Bathurst  P. 

1,367 

1,302 

405 

358 

0  53 

Can.  Util. 

1,190 

1,111 

1.4* 

11,852  0.39.3  I  Un.  Asb. 


265  Can.  Hydrocarbon  294  ?S1 

652(d  Famous  Players  1,481  1,42* 

1,041  0.21  Inf.  Utilities  5,442  4,920 

3  French  Pete.  1,029  870 

73  Eastern  Trust  2,646  4,717 

240  0.10  _  _ 

^*4(2  Total  to  dote  409,581  445,114 

1,168  0,57  Ghonge 

^'^59  6  14  *  Fiscal  years  from  July  Isl 

197  0  90  'o  December  31st,  1961. 

1  TA«  a  m  y  Fiscal  year  from  July  1st 

3,  to  December  31st,  19>61. 

295  0.37 

555  0.38  ....  «. 

7  ”4  2  25  Maritime  Securitit 

I2(d  (Closing  quotations,  Oec.  IB,  1 

iM(d**  (Furnished  by  Stanbory  &  Co.  I 

1,7?2  0.28  Halifax) 

111  0.07 

143  0.04  Atlantic  Utilities,  Righrts  .  2.62 

1.086  0.25  Atlantic  Wholesalers  Cl.  'A'  41.00 

1,033  G.  E.  Barbour,  Cl.  'A'  11.7S 

76  East.  Can.  Sav.  &  Loaai  C.  42.50 

292  Eastern  Utilities,  5</!i<Kk  pfd.  f.OO 

0.10  Eastern  Trust  Co.,  R:ights  3.90 

635  0.35  Eastern  Trust  Co.  49.50 

72  0.28  Island  Telephone  Co.,  com.  14.25 

Great  Eastern  4'/^%  p#d.  8.S0 
177  Do  S'/3%  pfd.  .  9.7S 

-  Maritime  Accessor,  com,  .  1.75 

3  357  Do.  6%  pfd . .  9.00 


_ Ct^nge  Copper 

tFiscal  years  ended  July  31,  1961  to'can^'fnd'l^cfas 
June  30,  1962.  Leitch  Gold 

Hollinger  Cons. 

m  m  •  m  •  So.  Can.  Power 

Inferim  Earnings 

FIRST  HALF  Can.  Coll.  Res. 

Coron.  Credit  121  72  R^yaT^RIce 

Campbell  Chib.  1,089  722  0.28  union  Gas 

Reitman's  364  342  0,39  Exquisite  Form 


Canada  General  Fund 

Portfolio  of  Investment  os  at  November  30th,  1961 


Market  | 
Value 

(U.S.  Dollars) 


Agricultural  equipment 


11160  earned  income  increased  to  ..  ,  ivv„hr,f  ;„\u  t  •  j  . 

CMOS  tnillinn  from  S  millinni  SUb-ITient  in  the  Oil  industry.  .Most  of  BANKING— 13.4'$, 

■  ■  ■*  •'  ,,iject  it  might  be  worth  while  to!^^^  company’s  earning  power  30,93i  Toronto-Dominion 

diar^es^rose^tr^  088^7irfrom''’°'"‘  ^  factsi'^'U  only  b^me  evident  in  the  27.og,  canLian  imperial 

q-ofiA  '  Si-J,088./18  trom^^,jj^  regard  to  the  administra-'y®3''s  immediately  ahead.  The  Bank  of  commerce 

Sh.83<.286.  tion  of  most  mutual  funds.  Funds  co'^Pany’s  management  is  ex-  22.»7  Royal  Bank  of  can. 

able  and  has  always  IS  li:  “ 

.iniicd  1  o  t  e  cu  rent  year,  earn  ,„g  making  pur-'^^*^^"  *be  long  term  view  in  a  4,585  Banque  canadienne 

i  d  income  for  the  first  9  months.  margin.  .Most  funds ‘conservative  manner.  The  added  Nationaie 

as  reported  in  official  interim  fig-.,.equire  the  approval  of  new  pur-  strength  through  Phillips’  inter-  glnlda.  Rd.’ 

ores,  being  up  at  $62.05  million  chases  or  sales  from  their  board  osts  can  only  enhance  the  long- 
fnim  $58.92  million  for  .same  qj  directors.  In  other  words,  a  or  term  potential.  We  continue 
period  last  year  and  estimated  fund  manager  cannot  usually  go,^o  consider  this  a  responsible  ot  Canada,  Ltd 

net  earnings  after  all  charge.s  at  and  follow  up  his  own  re- ‘'ommitmont  and  would  rccom-!  38,224  Canadian  industries 
$0.80.3,770  from  $8,523,888.  commendations  without  first  Tiend  to  hold  the  stock  for  in- 

Net  earnings  for  1960  were  seeking  the  approval  of  at  least  vestment  purposes.  electrical  equipment 

equal  to  $3.96  a  share  on  2.827,-;(v,0  executive  committee  of  the  0.2% 

973  common  shares  outstanding. :pL  rboard  o5  direlrs.  Sforlighf  Mines 

coding  year  of  ».61  a  share  on'  "f  '«  ""  >»“'  »<•■  ,  .  , 

„  ®  /  ,  .  .  w-  buying  of  securities  to  issues:,, u:„»  .  i  1  53,550  mdustrtai  Acceptanca 

2,f66.D21  shares  outstanding.  For,  ■  .  .  ,  some!  ’  I"'  c°''p  -  ‘-*p- 

first  9  months  of  this  year  esti-i  ,  i  »v,-  .u  jvestors,  about  the  shares  of  77*. 

.  J  4  ,  sort.  In  this  way  they  are  pre-ic,,„.i;„u.  u-  u  u  u  forest  products— r.rit, 

mated  net  earnings  were  equal  to  ^  ;StarIight  .Mines  uh.ch  has  been  37.175  consolidated  Paper 

$1.40  a  share  on  5.791,962  common  ,  ,,,  ^  „„  recommended  to  me.  1  corp..  Ltd, 


1  13,775  Asbestos  Corporatton 
Limited 

8.300  Noranda  Mines, 
Limited 

I  14,800  Aluminium  Limited 
47,200  Gunnar  Mines 
I  Limited 

I  OIL  and  GAS— 13.6% 

61,645  Imperial  Oil  Ltd. 
72,925  Can.  Oil  Co.  Ltd.  . 
100,400  Dome  Petrol.  Ltd. 
47,500  Caig,  &  Ed.  C.  Ltd 
46,600  Super.  Pet.  C.  Ltd 
19,100  Brit.  Amer.  CO.  Ltd 
9,800  Texaco  Canada  Ltd 
39,300  Pac.  Petroleum  Ltd 


ELECTRICAL  EQUIPMENT 
— 0.2‘$> 

5,568  Can.  Westinghouse 
Co.,  Ltd. 


Sfarlighf  Mines  co.  Ltd 

Please  let  me  have  your  ad-  finance— 2.7% 


"hares  outstanding  following  the 
2  for  1  subdivision  of  the  stock 
effective  September  1961.  This 
compared  with  earnings  of  $2.80, 


lations.  Also,  most  funds  are 
‘limited  in  their  buying  in  exce.ss 
of  a  certain  percentage  of  any 
corporation's  voting  stock.  This 
1  percentage  varies  around  10% 
and  is  designed  to  prevent  a 


specu  i,gt.ommended  to  me. 


FOREST  PRODUCTS— 7.79b 
37,175  Consolidated  Paper 
I  Corp.,  Ltd. 


r*  k'  r-r\r.i  •  77,475  MdcMillan,  Bt06d6l 

C.  K.— Montreal  ^  Powelt  River 

Although  not  yet  on  the  list  of  21,900  Abitibi  Power  4 

extinct  companies,  there  ap-  L  . 

pears  little  in  our  record."  to  cmpany.  Limited 

warrant  the  purchase  of  shares  at'  29,250  Eddy  Paper  company 

I  Limited 

this  time.  The  stock  is  .sold  on  an;  6,326  Price  Brothers  & 

Company,  Limited 


a  share  on  2.802.808  common  3  warrant  the  purchase  of  shares  at,  ^d^^v, 

shares  outstanding  prior  to  the  3  this  time.  The  stock  is  .sold  on  an;  6,326  Price 

“  ”■■■  ‘  f  u  .  .h  .  .trolling  interest  in  any  one  com-  the  counter  basis  and  has 
It  IS  true  that  the  chartered  ^1^3  ^3  prevent  the  Tecently  been  quoted  at  the  1  to  insurance-5.6'$. 

banks  in  recent  years  have  been,  ^^3^^  ^33  ^3,^2  ‘‘‘"t  level.  This,  of 

cxpciiiding  their  sphere  of  decline  in  price  or  ^  ®  ^  ®  should  be  ade-  5,000  indusi 

lions  and  have  been  entering  into-^^^  bankruptcy  of  such  a  cor-jquate  reason  for  any  holder 
new  loaning  fields,  specifically!  3^3jj33  p3j.  purposeiof  the  stock  not  to  sell  his  or  mining-4.29 

those  of  per.sonal  loans  consumer;j33^g  3, 353ally  forbidden; her  holding.  It  has  happened;  ’’54  intern 
loans.  While  this  IS  bound  to  have  j3  3^3r3  t^gn  or  sojoften  enough  that  a  company’s!  21.750  conso 

had  its  effect  in  the  amount  of,.^  securities  of  any  one  cor-jstock  has  been  practically  dor-  *■  S'" 


new  loaning  fields,  specifically! 
those  of  personal  loans  consumerj| 
loans.  While  this  is  bound  to  have  ^ 
had  its  effect  in  the  amount  of,; 
business  transacted  by  some  of,' 


4,125  Great-West  Lite 

Assurance  Company  S  3,262,921 
5,000  Industrial  Life 

Insurance  Company  719,101 


9,964  International  Nickel 
Co.  ot  Canada 
21,750  Consolidated  Mining 
&  Smelting,  Ltd 


PIPE  LINES— 7.|9tt 

130,733'  63,350  Interprp.  L.  L.  Co.  4,859,206 

I  25,900  Pembina  P  L.  Ltd.  204,872 

RAILROAD— 1.8°o  ! 

665,569  51,500  c  P  R.  Co.  1.277,6621 

540.576  steels— Z.ioi, 

:  24,745  Steel  Co  of  C  Ltd.  1,826.867 

26,805  D.  F'dries  &  S.  Ltd.  1,683,394; 
^  34,975  Algoma  S.  Cp.  Ltd  1,592,869 

16^,831  STORES— 14.S“o  ( 

180,375  Dorn.  Stores  Ltd.  2,421,2I3| 
225,600  Loblaw  Co.  Ltd.  "B"  2,244,171  j 
,912,558  78,558  Simpsons,  Ltd.  2,080,756' 

128,560  Hudson's  Bay  Co.  1,556,2021 
'  26,825  Zeller's  Ltd.  861,615! 

64,920  Shop  &  S.  (1957)  Ltd.  552,428 1 
,550,489  rire  C.  L.  "A"  408,689 

AM  no.  12,000  W'ward  S  ('47)  "A"  205,663 


UTILITIES— 14.29«> 

I  113,419  Shawm.  W&P  Co.  2.745,844 
1  66.067  B  C.  Power  Corp.  2.074,553 
25,620  Quebec-Telephone  1,265,071 
!  60,500  Gt.  Lakes  Pr.  C  Ltd.  1,007,881' 

'  46,925  N.S.  Light  8,  P  Ltd  1,001,066; 

23,450  Caloary  Power  Ltd.  528,372; 

'  10,357  Bell  T.  Co.  ot  Can.  578,440 

i  12,000  L.  SI.  Law.  Pwr.  Co.  414,202 
I  10,050  Union  G.  C.  ot  C.  L  211,991 
I  3,795  I'tl  Util.  $2  Conv.  PI.  181,932 
I  4,455  Oue  Power  Co  153,773 


Ir  Spark  Coron.  credit  121 
Campbell  Chib.  1,089 

Reitman's  364 

— B.C.  Forest  1,143 

United  Keno  24t 

Ont.  Steel  Prod.  222 

d  Scurry-Rainbow  397 

Argus  Corp.  1,572 
Massey-Ferguson  6,000 
Cons.  M.  8.  S.  11,414 

C.Z.  Canada  4,600 
'h  19&1  Gan.  Cr.  Stone  94 
■I,  ■  •  Pamour  Pore.  180 

Waite  Amulet  1,281 
lon  Atlas  Steels  1,656 

482,074  C.G.  Investments  776 
[Can.  Chemical  791 

4nol*s*>*»10S  Corp  1,497 

^  "■''^lAbltlbi  P.  &  P.  5,912 

d  396-050;  Superior  Propane  164 

[Saguenay  Power  731 
392,S9VCan.  Petrofina  2,675 

Crow's  Nest  Pass  363 

Can.  Celanese  1,524 
Go'-  Celanese  153 
2,910,938  R.  L.  Crain  236 

2,455,960  G’’-  Income  Shs.  252 
^  1  «e  H-  B.  Oil  8.  Gas  3,090 

J.  .  1-439,395  Rayaiife  oil  722 

.td.  814,083  B-A  Oil  13,267 

fd  636  692  Gan.  Industries  3,487 
trt  In  G»u  Pont  3,996 

-td.  643,248  sherrift  Gordon  915 
-td.  563,775  Monarch  Knit.  42 

fd  471,011  Dickenson  M.  190 

Sigma  Mines  144 

Noranda  Mines  6,146 
interprov'l  P.  L.  7,555 

Co.  4,859,206  John  Wood  Indus.  452 

.fd.  204,872  Texaco  of  Canada  2,229 


578 

364 

521 

0.10 

0.86 

Total  to  dale 
Change 

337,799 

373,357 

— 10<>i 

1,521 

7,000 

0.83 

0.45 

NINE  MONTTtS 

Per 

12,882 

0.70 

4,700 

1961(x 

I960(v 

sh. 

125 

0.03.6 

Imp'l  Investmenl 

1,212 

917 

0.38ab 

181 

Massey  Ferguson 

8,526 

12,000 

0.61 

1,644 

0.39 

Duplan  Corp. 

363 

369 

0.37 

1.628 

0.70 

Can.  Breweries 

8,896 

8,941 

2,04 

751 

0.81 

Cons.  Discovery 

530 

634 

0.19 

1,490 

0.83 

McIntyre  Pore. 

1,893 

1,568 

0.80 

1,021 

Faraday  Ur. 

1,771 

1,651 

0  395 

6,054 

1.35 

Gt.  Lakes  Power 

788 

1  78 

181 

0.33'^ 

Cons.  Paper 

10.858 

11,261 

641 

Cons.  Denison 

10,520 

14.504 

2.35 

652 

G.B  A  Can.  Inv. 

265 

262 

0.63 

343 

0.50 

Shawinigan 

9,925 

10,431 

1.09 

1,331 

0  91 

Fraser  Cos. 

2,170 

2,319 

0.26 

1.818 

Bell  Telephone 

42,314 

39,669 

1.85 

308 

0.40 

Hud.  Bay  Mining 

8,160 

8,045 

2.96 

222 

Quebec  Power 

1,305 

1  83 

614 

0.17 

MacMillan 

7,534 

5.668 

0.36 

188 

Imperial  Oil 

48.007 

46,757 

1.52 

13,730 

0.65 

Dome  Mines 

1.428 

1,334 

0  73 

4.492 

0.39 

Moore  Corp 

9,068 

9,098 

1.36 

3,690 

0  54 

Southern 

3,123 

3,095 

0  96 

1,143 

0.08 

Texaco  of  Can. 

7,432 

8,567 

2.26 

70 

M.  A  0.  Paper 

2,646 

4,717 

1.03 

155 

0.05'''j 

B.C.  Telephone 

4,179 

3.496 

2.29 

81 

0.14 

N  S.  Light  A  P 

1,803 

1,572 

1.12 

6,151 

1.37 

St,  Law.  Corp. 

5,100 

5,355 

1.03 

8.436 

1  49 

Trans  Ml 

4,247 

2,756 

0  56  ' 

309 

1.70 

Gf.  Lakes  Paper 

2,057 

1.833 

0.57  ! 

2,091 

0  68 

Giant  Y'Knife 

1,574 

0  365 

1,712 
25)  0.3* 
1,42*  0.85 
4,920  1.84 
870 

4,717  1.03 


Total  to  dote  409,581  445,114 

Change  —4.9% 

X  Fiscal  years  from  July  Is),  1960 
to  December  31st,  1961. 

y  Fiscal  year  from  July  1st,  1960 
to  December  31st,  1W1. 


Maritime  Securities 

(Closing  quotations,  Oec.  It,  1*41) 

(Furnished  by  Stanbury  &  Co.  Ltd., 
Halifax) 

Bid  Asked 

lantic  Utilities,  Righrts  2.42 


3.90  4.2$ 

4*.S0  ...  I 


Great  Eastern  4'-'2%  p#d.  8.S0 
Do  S'-'jto  pfd.  .  9.75 

Maritime  Accessor,  com,  .  1.75 

Do.  61*  pfd - 9.00 

'Maritime  Lite  .  -  157.00 

Maritime  Tel  8>  Tel.  pfd.  14.00 

iMoirs  Ltd.,  com.  . .  61.00 

Do  ptd .  83.00 

Nova  Scotia  Trust  Co.  .  34.00 
Do.  Rights  4.00 


iMoirs  Ltd.,  com.  . .  61.00 

Do  ptd .  83.00  ... 

oini„  ,h  Nova  Scotia  Trust  Co.  .  34.00 

940(v  sh.  pq  4.00  ... 

917  0.38ab  N  B.  Telephone  COi.  14.50 

2,0(K)  0.41  Ins.  Light  8.  Pwr.  4'$!  pfd.  82.00 

369  0.37  Do.  4'j%  pfd.  92.00 

8,941  2,04  Do.  5°o  ptd.  51.00  . 

634  0.19  Ocean  Fisheries  Ltd.,  com.  10.75 
1,568  0.80  Do.  5''j‘h>  pfd.  ex.  div.  4.75  5.00 

1,651  0.395  Oland  &  Son  Ltd.,  Cl.  'A'  13.75 

1  78  I  Do.  Cl.  'B'  14.00  ...  ; 

1,261  Robin  Jones  8.  Whit.,  pfd.  !6.00  ...  ' 

4,504  2.35  I  Do  com.  .  11.00  ...I 


READER  and  ADVISOR 

on  all  problems,  one  visit 
will  convince  you 

MRS.  DAVIS 

(European) 

2135  Bleury  St. 
Montreal,  Tel.:  VI.  5-9582 


OTHER  INDUSTRIES— 5.7% 

I  114,313  Dorn.  Tar  &  Chemical 
I  Co.,  Ltd.  2,082,466' 

I  31,590  Can.  Breweries  Ltd.  1,703,734; 
;  15,000  C.  E.  FrossttCo  'A'  282,247; 

Total  Investments  $71,430,642 


. .  . . .  '"'porate  i.ssuer.  |manl  for  a  long,  long  time,  they 

the  smaller  loaning  organizations.!  _ _ Hn  hpr-nm«  -ir-tiip  -jc  q 

!  cjpce  a  these  points  are  nor-i-suam ni.v  ao  necome  aciue  a.s  a 

there  has  been  no  evidence  what-  _ t,.o  mciili  nf  npw  cnrvpv^  nr  q 

rr  ,  J  .U  mallv  covered  in  the  prospectus  result  oi  new  .surveys  or  as  a 
ever  that  it  has  affected  the  op-1"'  ■  i  u  rpc.iii  nf  a  Hi.;^•nvPT-^7  nf  iruprpd 

orations  of  well  established  and  the  special  shares  of  rc.sult  of  a  discovery  of  inleresl- 

ation.s  01  well  estaiilL  ned  ^  ,  p  ^  to  the  public,  they  mg  ore  bodies  near  its  own 

efficient  companies  with  expcri-:- ,pipir.ic-  tUn-  pi.-Ipp  a 

'pan  bp  v0rifi(*d  b^for0  3  commit"  cl3im« «  thus  it  incrossod 

On^h^”v  aTlEei-''' 

-rilK-rience  of  CIF  ind.caies  -  an'^a""”'  !>'  .’’'’’I'To'  “.“'■i!?-!.''”.?  .S" , 


Highlights  of  Chartered 
Bank  Statements 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence, 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


starlight  holds  gold  prospects  I 


experience  which  has  been  shared'‘us  ‘‘  advisable  to  check  on  8  claims  in  the  Louvicourt 

bv^ther  lead-in"  operators  in  theiw'th  He-township  in  north  western  Que- 

r  .u  u  'should  be  in  a  position  to  checklbec;  uranium  prospects  on  8 
business  —  reveals,  they  have:®"°"‘"  ^  ^  ,  i  i  *u  «  .  j 

m.imtained  prelty  well  thcir'lUe  credonlials  properly.  I"'™'"’ 

„  ,  ;of  Northern  Saskatchewan  and  on 

growth  trend.  .  ■  w, 


(In  thousands  of  dollars) 


Mufual  Funds 

Sir— In  a  recent  issue 
spoke  about  mutual  funds. 


their'the  credentials  properly. 

Pacific  Petroleums 


1  claims  in  the  Beaverlodge  area; 
[of  Northern  Saskatchewan  and  on( 
'22  claims  in  two  groups  in  the! 


I  For  many  years  1  have  held  a  west  Territories;  and  an  eighth; 
Isubstantial  amount  of  the  com-; interest  in  12  claims  in  Levack' 
Imon  stock,  in  anticipation  that  ^nd  Cartier  townships  of  thei 


curities  held  by  a  fund  would  be  potentials  the  company  sup-  ^grio.  in  addition  the  company; 
stolen  or  lost?  [posedly  had  in  the  field  of  na-  shares  in  Canalynda  Cop-' 

Who  is  responsible  for  the't"'’^'  8^®’  Per,  Canamiska  Copper  and  in 

safe-keeping  of  the  securities coast  Transmission  P'Pe  March  Minerals,  all  inactive. 


purchased  by  a  mutual  fund?  L'Bcs.  The  company  has  done  surface 

The  triLst  or  the  fund  manager?!  With  the  recent  published  work  and  deep  drilling  on  most' 

I  think  this  is  of  the  utmost /^Glides  that  the  l\S.  ^  ^'of  its  iwrties  with  its  la.stj 
importance  to  investors.  We  all'gGcat  abundance  “f  ®^f’idGep  drilling  efforts  on  its  North' 

know  that  two  or  three  years  enormous  west  Territories  in  1956,  but  has  Famines 

ago  an  investment  firm  had  a  "''gt  supply  of  oil,  do  you  be- been  inactive  since  May  of  lasti 
big  lot  of  securities  stolen.  i'ieve  it  good  Judgement  to  con-iyear.  The  latter  drilling  was  en-' 

So  it  makes  an  investor  think. lt‘«ue  holding  Pacific  Petroleums ;couraging  but  no  ore  body  was, 

J  _^jgg{^ggl  vvlth  thc  sa mc  degree  of  hopes,  |jg(jj(.g(p(j  jg  gg^j  j 

Your  question  is,  of  course. i^^ut  the  stCKik  will  sell^at  sub  ;  company  has  authorized 

primarily  concc'rncd  with  the'**^®u^*ully  "’,8  er  [capital  of  7.5  million  shares  of;  ^ 

"afety  of  an  investment  in  mu-;  ' .  ~  ^  p  n'hich  5  million  are  out.standing.j'Pu^^^  Dcposi  s 

'  lal  funds,  not  so  much  as  Earlier  estimates  by  the  PG-js^g^p  340  000  shares  are  pooled,  i 
■igards  the  ability  of  its  invest-jtroleum  Economics  Company  at-i  Financial  Times  regularly' Quick  .Assets 

ment  management,  but  with  re-  tributed  a  value  of  $67.2  dt'  'jgjypg  g  jggg  ijjjt  of  over  the  coun- 
gard  to  the  administrative  con- lion  to  the  company  s  cru  e  o'P^gr  quotations  in  which  Starlight iLiab.  to  Public 
'litions  that  prevail.  This  is  pcr-;rescrves  and  $4-7.7  million  ‘U  “®|is  included.  This  might  be  of 

li.ips  easiest  to  answer  if  we  natural  gas  reserves,  n  a  1  trying  to  find  the|*Ratio  %  . 

look  through  thc  prospectusses'tion.  it  suggesteiJ  at  t  e  ime  u^ight  time  to  sell  this  holding.  We| 

-or  is  it  prospecti?— of  one  orjvalue  of  $9  million  to  *  s  suggest  that  you  hold  onlp.,,  ,  ggge 

more  funds  and  see  what  they  serves  0  iqui  ®  mrwanu’ci^uG  being,  simply  be- 

themselves  have  to  say  with  re-;  Together  wi  e  g®  , [cause  the  current  market  holds  i  ns 

gard  to  this  point  of  security. [other  assets,  total  va luation,  0  attractions  for  sale.  ^  "■ 

One  fund  states:  |a-ssets  amounted  to  $193.8  mi -[  - 

•■.Ml  cash  and  securities  owned  lion  or.  after  long  term  debt,;  Net  Earnings  . . 


Montreal 

Nova  Scotia 

Dominion  j 

1%1 

3,949,615 

2,268,901 

2,126,453| 

Assets  . 

. . . .  1%0 

3.485,471 

2,125,323 

1,903,928 

Total  Deposits 

1961 

3,646,622 

2,120,1.59 

1.968,997! 

1960 

3.200,419 

1,942,007 

1,792,350; 

Quick  Assets 

1961 

2.041.528 

1,111,020 

1,112,469! 

196(1 

1,771,210 

980,504 

950,075: 

Lial).  tt»  Public 

1961 

3.741.739 

2,151,206 

1,979,308 

1960 

3,281.720 

2,009,986 

1,801,914 

•Ratio  '>  . 

1961 

.54. 56 

51.64 

.56.2 

1960 

,53.97 

48.78 

52.74 

Call  Loans 

1961 

173,089 

247,177 

212,070 

1960 

182.892 

221,945 

225,804 

Other  Loan." 

l!)6l 

1.. 529,470 

1,095,270 

942,582 

1960 

1,351.441 

1,047,377 

905,716 

Net  Earnings  . 

1961 

14,579 

7,873 

7,561 

1960 

14,227 

6,925 

6,652 

Can.  Nat’nle 


Net  Earnings 


f>y  the  Company  are  held  byinet  assets  par  share  amounted  Doublc 

■lontreal  Trust  Company,  as  [just  over  $9..i0. 

Custodian.  The  Custodian  alsol  Through  various  acquisitions; rlOlli  CXpCnOliUrCS 

collects  all  income  and  pays  all  and  through  the  exploitation  of-  £)3vid  S.  Holbrook,  president  . 

div  idends  of  the  Company.  Se- its  own  holdings  the  company  igf  Algoma  Steel,  states  in  a  year- 

curities  may  only  be  released,  has  increa.sed  its  sales  volume  [end  message  that  his  company  Total  Deposits 

ii.v  the  Custodian  upon  receipt ialmo."t  twenty  fold  since  1950' will  spend  $35,000,0(W  on  new 

by  the  Custodian  of  written  in- from  just  over  $0.6  million  .  Quick  Assets  .. 

structions  signed  by  tw'o  officers  nearly  $11  million  in  I960,  and.  The  $3o,0TO  000  figure  will  be 

of  the  Company  authorized  to  1961  should  shov/  an  ™POGtant  ;^o"^G^  'G^^o^J^^spen 


sign  such  written  instructions.”  increase  over  I960. 


gest  projects  involved  are  thej 


Other  Loans 


Another  fund  describes  the!  The  future  of  the  important  mew  wide  strip  mill,  new  power- ^  . 

following  condition:  joil  producers  in  Canada  during  [house,  new  soaking  pit  furnaces  *  ,0  ... 

“Securities  and  cash  owned, the  next  5  or  10  years  is  extre-  B^d  extensions  to  the  steel- 
by  the  Fund  are  deposited  forjmely  bright.  Pacific  Pete’s  futu-  ^gei^faSf.Tiew'Lter  s??een"  ' 

safekeeping  with  the  Chartered  j  re,  how  ever,  is  brighter  than  -^g  pjggj  |jg  |jgjj^  g^  Mfch- 
Trust  Company  at  Toronto,  On-;for  most  companies  in  the  in-  ipicoten.  Other  Loans 

tario  other  than  an  amount  not'dustry.  The  company  is  rated  .Mr.  Holbrook  referred  to 

exceeding  at  any  one  time  the  third  largest  in  assets,  5th  1961  as  a  satisfactory  year  anci  Earnings 

sum  of  $5,000  which  may  be  keptllargest  in  crude  oil  production! said  1962  “opens  on  a  general 
m  .u  T-  J.  L  .  A  „  J  n  J  •  -oinc  TLic  In  Hotc  of  optimism.  He  said  that 

in  the  Fund  s  bank  account.  and  2nd  in  gas  sales.  This  n  ^ 

A  survey  of  other  prospectusses  effect,  means  that  Pacific  Pete  .-business  is  expected  to  be  quick  a: 

•hows  that,  generally  speaking,  is  on  the  threshold  of  becoming  good,”  even  if  it  will  not  be 
-similar  clauses  are  included  with  a  senior  oil  company,  although  it  booming.”  ^  Consolid 


Provincial 
422.239 
382.006 
399,050 
360„522 
213,381 
194,000 
403,125 
363.500 
52  93 
53.00 


timperial 

Commerce 

4,584,006; 

4,212,979 

4.220,192 

3,887,171 

2.391,058! 

2,110,175; 

4.328,226' 
3,971,208 
55.24 
53.13 
251,097 
241,559 
1,799,877  j 
1,722,563 
17,699 
16,734 

Royal  ! 
4,954,610! 
4,296,822' 
4,501,789 
3,884,134 
2,797,923 
2,260,844 
4,648,226 
4,004.959 
60.2 
56.4 
373,763 
316,818 
1,696,733 
1,597,4% 
20,759 
19,503 


Ahitihl  Power  A  Paper  Co.  I.ld. 
AKnew'-Siirpass  Shoe  Stores  Ltd. 
Aliiininliim  l.imited 
.Aluminum  Co.  of  Canada  Limited 
American  .\epheline  Limited 
Anclo-Caiiadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd 
Anslo-Hiironian  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  Llectric  Service  Co  Ltd. 

Banque  Canadienne  Nationaie 
Rank  of  Montreal 
Bathurst  P.  A-  P  Co.  Ltd. 

Beaiihran  Corporation 

Reldine  Cortirelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bnwafer  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  .American  Oil  Co.  Ltd 

British  Columbia  Forest  Products  Ltd 

B.C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Brooke  Rond  Canada  Limited 

Bulloch's  Ltd 

Rulolo  Gold  Dredging  Ltd. 

Burns  *  Co  Limited 

Calgary  A  Kdmonton  Corporation 
Canaria  Iron  Fniinrirles  Ltd 
Canada  Mailing  Co  Limited 
Canada  Northern  Power  Corp  Lid. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  U'ire  A  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  ot  Commerre 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Llmlfed 
Canadian  Ingersoll-Rand 
Canadian  Investmenf  Fund 
Canadian  fill  Cos.  I.ld. 

Canadian  Pacific  Rallwgv 
Canadian  I'tlllfies,  Ltd 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs  Lid 
Canadian  West.  Natural  Gas  Co.  Ltd 
Cassiar  Asbestos 
Calelli  Food  Products  Limited 
Chamnlon  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd 
Cons.  Mining  &  Smelting  Co.  Ltd. 
Conwest  Exploration  Co.  I.ld. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

Dayld  &  Frere  Ltd. 

Distillers  Corporatlon-Seagrams  Lid 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Knglneerlng  Co  Limited 
Dominion  Glass  Company  Lid 
Dominion  Steel  A  Coal  f’orp  Ltd 
Dominion  Stores  l.imited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
Fast  Sulllyan  Mines  Ltd. 

Flastern  Trust 

Fddv  Paper  Co.  Limited 

Fnamel  &  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd 
Federal  Grain  Limited 
Foundation  Co  ot  Canada  Ltd 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  ot  Canada 
Gunnar  Mines 

Ili-Tower  Drilling  Co  Ltd 

Highland-Bell  Ltd 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Ray  Mining  Ss  Smeltinf  Ltd. 


Husky  Oil  St  Refining  Co.  Ltd. 
Imperial  Rank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  ’Vobacro  Co.  ot  Canada  Ltd. 
Internallo.ial  Paints  Can.  Limited 
Investment  Foiindallnn 
Inyestor.s  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-.Addlson  Gold  Mines  Lid 

I.ahatt  t.lohn)  Limited 
Labrador  Mining  A-  Exploration 
Leitch  Gold  Mines  l.imited 
i.everage  Fund  of  Canada  Ltd. 

I.ohlaw  Groceterias  Co.  Lid. 

I.ohlaw  Companies  I.ld. 

Marassia  Mines  Limited 
MacKinnon  Striirtiiral  Steel 
MacMillan  A-  RIocdcl  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massev-Fergusoi,  Co  Ltd. 

Mrintvre  Porcupine  Mines  Ltd. 
Melehers  Distilleries  l.imited 
Robert  Mllchell  of  Can.  Limited 
Montreal  Cllv  A-  District  Bank 
Montreal  I.oromotlve  Works  Limited 
Henry  Morgan  A  Co  Ltd 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Ouebee  Power 
Northwestern  rtllities  I.fd. 

Nova  Seotia  l.lghf  St  Power  Co. 


Pamour  Porcupine  Limited 
Parker  Drilling  Co  ot  Can.  Ltd. 
Pain  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  I  Ine  I.fd 
Placer  Develnpmenl  l.imited 
Power  Corporation  of  Canada  I.fd. 
Pronto  Uranium 

Ouebee  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  I.lltle  St  Co.  Lid. 

A.  V  Roe  Canada  Ltd. 

Royal  Rank  nf  Canada 
Rnvalite  Oil  Co.  Ltd. 

Sala  da -Shir  riff- Horsey 

St.  I.awrenre  Corn.  l.imited 

Shawinigan  Water  St  Power  Co. 

Sherwin-Williams  Co.  ot  Canada  Ltd. 

Sleks’  Breweries  Limited 

Sllverwood  Dairies  Limited 

Simpson's  Limited 

Siseoe  Gold  Mines  Ltd 

Slater  fN.S  )  Co.  Ltd 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  St  Materials  Ltd. 

Steel  Co.  ot  Canada  l.imited 

Supertest  Petroleum  Prod  Lid 

Supererete 

Switson  Industries 

Television  I'lertronlrs  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  I.ine 

United  Amusement  Corp  I.td. 

United  Grain  Growers  Ltd 
United  Keno  Hill  Mines 
United  Steel  Corp.  Lid. 

Ventures  Limited 

Waite  Amulet  .Mines  Limited 
Westburne  Oil  Company  Ltd. 

Westeel  Products  I.imlfetf 
Western  Grorers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller’s  Limited 


•Liquid  position:  percentage  of  public  liabilities  represented  by; 

quick  assets.  | 

J-  Consolidated  figures  based  on  terms  of  amalgamation. 


The  Financial  Ifmes 


MONTREAL 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


derived  from  the  sale  of  cut- 
rate  Russian  oil  to  these  coun¬ 
tries,  out  of  its  own  internal 
surplus  of  oil  production. 

In  Venezuela,  Mr.  Janeway 
quoted  President  Betancourt  as 
saying  some  time  ago,  the  Com¬ 
munist  dominated  Fidel  Castro 
has  more  influence  than  he  has 
himself.  Venezuela  would  be  a 
top  prize  for  the  U.S.S.R.,  he  e.\- 
plained,  and  economic  pressure 
of  cut-rate  oil,  followed  by  poli¬ 
tical  pressure,  can  be  expected. 
The  base  of  operations  will  be 
Cuba,  which  is  being  supplied 
lavishly  with  Russian  oil  in  ex¬ 
change  for  the  strategic  metals 
which  Cuba  can  provide,  includ¬ 
ing  nickel,  manganese  and  some 
rare  ores. 

Pattern  Is  Plain 

The  pattern  of  Russian  action 
has  become  plain  all  over  the 
world,  Mr.  Janeway  pointed  out 
The  first  move  is  economic  dom¬ 
ination,  through  the  offering  of 
trade  concessions  in  surplus  com¬ 
modities  for  which  Russia  has 
virtually  no  production  costs. 
Starting  with  a  small  share  of  th? 
market,  the  Russian  technique  is 
to  build  it  up  until  the  country 
being  subjected  to  pressure  is  too 
dependent  on  Russian  trade  to 
give  it  up.  Political  domination  i 
the  next  weapon. 

British  Guiana 
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Cunard  May  Be  Centre 
Next  Takeover  Fight 


LONDON  (by  cable) — Cunard 
is  another  famous  British  com¬ 
pany  whose  future  is  in  the 
melting  pot.  It  is  ailing  and 
something  drastic  is  needed  to 
restore  its  fortunes.  All  the  signs  j 
are  that  it  will  be  unable  to  I 
continue  as  an  independent! 
company.  ! 

Losses  in  the  Atlantic  caused] 
postponement  of  the  plan  toj 
build  a  replacement  Queen  ship.  I 
It  is  doubtful  whether  the  gov-j 
ernment  would  help  if  the  com¬ 
pany  changed  its  mind  now. 

Cunard  was  badly  knocked 
recently  by  the  refusal  of  its  I 
North  Atlantic  air  passenger 
licence.  The  City  now  thinks 
that  Cunard  will  sell  its  avia-i 
tion  division  and  from  the  pro  ! 
ceeds  make  a  capital  repay¬ 
ment  to  stockholders.  ! 

This,  it  is  believed,  will  beii 
followed  by  formation  —  along! 
with  another  big  shipping  com-  i 


fiscal  year.  Earned  surplus  in¬ 
creased  during  year  to  $336,600 
from  $305,103. 

Company  had  a  profit  on  sale 
of  shares  of  Alminex  Ltd.  of 
$75,335.  This  together  with  pro¬ 
ceeds  from  disposal  of  plant  and 
equipment  from  its  idle  Cadillac 
Mine  property  and  an  option  pay¬ 
ment  of  $5,000,  accounts  for  the 
increase  in  earned  surplus. 

J.  Barry  O’Brien,  president, 
states  in  report  that  normal  pro¬ 
duction  rate  from  Atlantic  Coast 
a  royalty  lease  under  which 
O’Brien  Gold  Mines  has  a  sub¬ 
stantial  interest,  should  reach  one 
hiillion  pounds  monthly  in  the 
first  quarter  of  1962  after  initial 
production  difficulties  are  over¬ 
come. 

Two  areas  in  northwestern  Que¬ 
bec  have  shown  anomalies  that 
merit  further  attention  including 
diamond  drilling.  Another  anom¬ 
aly  has  been  staked  pending  re¬ 
sults  of  additional  geophysical  and 
ground  exploration. 

O’Brien  Gold  Mines  option  a- 
greement  for  its  Bachelor  Lake 
gold  property  with  Sturgeon  River 


I  If  the  program  cost  exceeds 
(he  estimate,  Canadian  Explora¬ 
tion  and  Noranda  .Mines,  in 
equal  portions,  will  provide  thei 
over-run  up  to  $15,000,000  by  sub¬ 
scribing  for  additional  series  “A” 
debentures  and  shares. 

To  carry  the  financing  plan, 
shareholders  approved  an  in¬ 
crease  in  authorized  capital  to 
7,000,000  shares  by  the  creation 
of  an  additional  1,000,000  shares. 


Mattagami  Meeting 
Approves  Financing 

At  a  special  meeting  in  Toron¬ 
to,  shareholders  of  Mattagami 
Lake  Mines  Ltd.  approved  pro¬ 
posals  for  financing  the  com¬ 
pany’s  property  to  production, 
erection  of  a  zinc  concentrator 
and  ownership  of  an  electrolytic 
zinc  reduction  plant. 

Cost  of  the  program  is  esti¬ 
mated  at  $29  million.  It  would 
be  financed  initially  by  tempor¬ 
ary  bank  loans  up  to  $15  million 

Refinancing  in  the  latter  part 
of  1%2  would  be  from  proceeds 
of  an  offering  by  Mattagami  Lake 
to  its  stockholders  of  rights  to 
subscribe  for  $15  million  princi¬ 
pal  amount  of  6%  secured  in¬ 
come  debentures  series  “.A”  and 
600,000  shares  in  units  consisting 
of  $100  principal  amount  of  de¬ 
bentures  and  four  shares  at  a 
price  of  $100  per  unit. 

Any  units  not  taken  up  under! 
the  offering  would  be  purchased 
by  Canadian  Exploration  Ltd. 
and  Noranda  .Mines  Ltd.  i 

Further  funds  will  be  obtained 
by  loans  under  a  bank  line  of 
credit  up  to  $14.(K)0.()00  to  be  fin¬ 
anced,  if  nece.ssary.  by  the  issue 
of  six  per  cent  secured  income 
debentures  series  "R”  to  Cana¬ 
dian  Exploration  Ltd.  and  Nor¬ 
anda  .Mines  Ltd.,  in  equal  por¬ 
tions  at  $i)0  per  $100  principal 
amount.  ( 


IS  precarious 
the  speaker  explained,  and  Bra 
zil,  nearly  bankrupt,  is  in  danger 
Thus  Venezuela  is 


Mines  Ltd.  has  been  amended  toj 
a  royalty  lease  under  whichj 


in  imminent 
danger  of  being  surrounded  by 
Communist-dominated  countries 
which  could  shut  off  Venezuelan 
i  markets.  Any  threat  of  serious 
;  trouble  in  the  Caribbean 


region 

I  would  touch  off  major  mobiJiza- 
:tion  in  the  United  States.  This  in 
turn  would  impose  demands  on 
gasoline  and  fuel  oil  supplies 
which  would  be  impossible  to  fill 
from  domestic  sources. 

All  the  converging  facets  of 
international  problems  on  the 
U.S.  south  coast  hold  favorable 
trading  implications  for  Canada. 
Mr.  Janeway  concluded.  Canada 
has  the  only  safe  supply  of  oil  in 
the  world,  available  to  the  United 
States.  It  is  fortunate,  he  ex¬ 
plained,  that  the  major  interna¬ 
tional  companies  have,  in  effect, 
created  reserves  of  oil  and  vast 
holdings  of  exploration  acreage, 
on  a  standby  basis,  without  e.\- 
posing  them  to  immediate  devel¬ 
opment.  The  potential  of  these 
undeveloped  reserves  can  be  a 
strategic  and  valuable  asset  for 
the  defence  of  North  America. 


Depletion.  Allowed 
Algomo  Steel  Stock 

I  Algoma  Steel  Corp.  Ltd.  has 
advised  shareholders  in  Canada 
that  they  are  entitled  to  deduct 
15  per  cent  depletion  from! 
dividends  paid  by  the  company' 
in  1961.  j 

This  deduction  will  not  neces¬ 
sarily  recur  each  year,  it  is 
pointed  out.  It  relates  to  section 
eleven  of  the  Canadian  Income 
Tax  Act,  which  provides  for  de¬ 
ducting  depletion  from  dividends 
of  certain  companies,  determined 
by  mineral  profits  included  in 
income  for  the  year  preceding 
the  year  in  which  the  dividends! 
arc  paid.  ' 


Canadian  Dollar 
Quotations 


Laying  B.C.  Pipeline 


rapidly  growing  oil  fields.  Western  Pacific  was  spon¬ 
sored  by  Westcoost  Transmission  Company  Limited. 
It  was  constructed  along  the  right-of-way  of  the 
natural  gas  pipeline. 


Western  Pacific  oil  pipeline  shown  prior  to  being 
laid  in  the  trench  in  the  farm  lands  of  Northern 
British  Columbia.  This  12-inch  505-mile  pipeline 
will  provide  the  first  outlet  for  British  Columbia's 


(Nominal  Rates  in  Montreal) 
Tuesday,  Dec.  24,  1941,  ot  2  p.m. 

I  (Supplied  by  Bank  of  Montreal) 

I  Can.  $ 

U.S. A.  .  $  Buying  *''•%  prem. 

Selling  4  11/32%  prem. 
United  King.  £  Buying  2.92  11/16 
Selling  2.93  1/14 
Blocked  Sterl.  Buying  2.9IV4 
Selling  2.93V4 

Selling  Rates: 

Australia,  1  pound  2.3Syj 

Belgium,  100  francs  2.IOV2 
B.W.  Indies,  100  dollars  61.47 
Denmark,  100  kroner  15.24 

France,  100  francs  21.31 

Germany,  100  DMark  26.20 


Trade  Decisions  Will  Shape 
'Momentous  Year  in  Mining 


Gold  Production  Down 

in  Canada 


1  States  and  abroad  will  make  1962 
I  a  momentous  year  for  Canada’s 
[Mining  industry,  according  to  V. 
C.  Wansbrough,  managing  direc¬ 
tor  of  the  Canadian  .Metal  .Mining 
As.sociation. 

“The  coming  year  will  deter¬ 
mine  whether  Britain  joins  the 
European  Economic  Community, 
and  if  so,  on  what  terms.  It  will 
al.so  determine  whether  the  U.S. 
Congress  will  grant  the  President 
the  power  to  negotiate  tariff  re¬ 
ductions  acro.ss  the  board” 

In  this  situation,  any  foreca.st-i 
ing  could  only  be  temporary  and' 
contingent.  .Mr.  Wansbrough  said 
“Such  giant  operations  as  In-i 
ternational  Nickel  Company’s  inj 
Northern  Manitoba  and  the  Que-i 
bee  Cartier  iron-ore  operation 
have  come  to  fruition,”  he  noted. 
“Many  other  deposits,  large  and 
small,  are  being  successfully  pre¬ 
pared  for  future  production  from 
Newfoundland  and  the  Yukon. 

“In  1962  or  the  following  years, 
will  be  many  points  of 
the  tungsten 
the  Northwest  Territ- 
the  Mattagami  Lake  prop- 


Gold  production 
during  October  declined  10.2  per 
I  cent  to  362,227  fine  ounces  from 
llast  year’s  corresponding  total  of 
403,479  .lanuary-October  output 
fell  3.5  per  cent  to  3,681,413  fine 
ounces. 


Sweden,  100  kronor  20.26 

Switzerland,  100  francs  24.28 

Forwards  U.S.  Dollars: 

1  month  1  32%  disc.— 1/32”.o  Prem. 

2  months  1,32%  disc.— 1,32%  Prem. 

3  months  1,16%  disc. — Flat 

4  months  1/16%  disc. — Flat. 

5  months  1/16%  disc. — Flat. 

6  months  1/16%  disc. — Flat. 

Pound  Sterling: 

1  month  z/,c.  disc. — 4%c.  disc. 

2  months  IWc.  disc. — l'/4C.  disc. 

3  months  2  1/16c.  disc.— 1  13/16c.  disc. 

4  months  2  11, 16c.  disc.— 2  7/1 16c.  disc. 

5  months  3',4C.  disc.— 3c.  disc. 

6  months  3^4C.  disc. — 3Vjc.  disc. 

Noon  Rates  for  U.S.  Dollars: 

Can.  $ 

Wednesday  .  1.04  5/16 

Thursday  .  1.04  5/16 

Friday  1.04'/4 

Monday  .  Holiday 

Tuesday  1.04  9/32 

Bank  of  Canada  —  Rate  for  Gold 
Transactions  —  36.502812.  Averoge  for 
week  ending  December  22nd,  1961. 


Wheat  .  .  . 

(Continued  from  page  1) 

limited  exports  would  be  in  a 
better  position  than  the  U.S.  with 
almost  unlimited  resources  of 
public  funds. 

However  valid  the  argument, 
one  thing  is  sure;  it  is  going  to 
be  heard  with  increasing  urgency 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


Asked 
225  I 


as  it  does  the  nearest  inland  port^  International  Pulp  and  Paper 
ito  the  European  market  and  Co.  is  now  able  to  supply  un¬ 
ready  access  to  the  open  seas,  i  interrupted  service  to  markets 
IS  of  prime  importance  to  the;  overseas  and  in  the  U.S. 
development  of  the  area,  the  fiic  company  now  employs 
report  says.  !  about  140  persons  in  port  oper- 

“It  is  the  only  deepwater  har- Rations,  with  annual  wages  of  ap- 
bour  in  northern  New  Brunswick! proximatelv  $450,000. 
open  to  shipping  traffic  the  year'  The  importance  of  the  port  is 
round.”  [woven  through  the  report  like  a 

Dalhousie  has  lately  been  ad- .scarlet  thread.  Even  the  best 
vertised  as  a  winter  port,  the  available  industrial  site  ow'es  its 
report  says,  and  despite  severei  potential  value  to  the  fact  that 
ice  conditions  in  the  Gulf  of  St. [the  foreshore  “on  the  river  front 
Lawrence  last  year,  12  ships  [offers  the  possibility  of  wharf 
loaded  and  cleared  the  port  be-  construction.” 
tween  Jan.  1  and  April  25.  The  other  tw'o  sites  “offer  the 

Port  facilities  include  a  mod-  advantage  of  being  on  the  ap- 
ern  pier,  606  feet  of  berthing  proach  to  a  modern  public 
with  railway  trackage,  and  wharf.  ” 

“longshoremen  long  experien-!  The  survey  is  being  circulated 

ced  in  cargo  handling.”  I  in  industrial  circles  through  the 

The  port  also  has  the  land  U.S. ,  Europe  and  Canada, 
transportation  necessary  to]  The  study  is  a  comprehensive 

handle  cargo  loadings  and  im-jone.  An  industrialist  thinking  of 
port  traffic.  A  spur  line  links! building  in  the  area  will  find 
the  port  with  the  Canadian  Na-' figures  on  everything  from  the 
tional  Railways  main  lino  at;  availability  of  the  labor  force  and 
Dalhousie  Junction,  providingjthe  water  rates,  to  the  extent 
through  express  freight  service  |  of  fire  protection  and  rates  of 
between  Dalhousie  and  other  assessment. 


La  Solidarite  S.  de'As.  Vie  53 
LaTuque  Telephone  13 

Les  Prevoyants  du  Conodo  81 
London  Life  Insurance  390 
Lord  Simcoe  Hotel  'A' 

Lower  St.  Law.  4'/j%  pfd.  16% 
McCarthy  Milling  "A"  5 

Do.  "B"  1 

Maritime  Coal  Ry.  pfd.  1 
Maritime  Lite  Assur.  Co.  155 
Maritime  Tel.  8,  Tel.  ptd.  13Vj 
Marshall  Wells  com.  4 

Moirs  Ltd  pfd.  80 

Do.  Com.  60 

Monarch  Life  Asur.  102 

Mil.  C.  8,  D.  Savings  Bank  120 
Mfl.  London  Gen.  I'nv.  Ltd.  30 
Mtl.  Mort.  8i  Dis.  Com.  8 
Not.  Lite  Assurance  115 
New  Bruns.  Oilfields  .15 
ew  Bruns.  Tel.  Co.  14% 

Nor.  Am.  Elev.  Ltd.  ptd.  80 
Nor.  Tel.  5yj%  'A'  ptd.  .  1934 

Do.  .‘V3%  'B'  ptd.  1934 

N.S.  Light  81  Pow.  4°, 6  pfd.  78 

Do.  4V3%  pfd,  88 

Do.  5%  ptd.  48 

Oland  Brewery  "A"  13 

Do.  B"  13 

Ontario  &  Que  Ry.  Co.  100 

Pocitic  Gas  Trons.  18'4 

Peoples  Thrift  5%  ptd.  60 
[  Do.  Com.  10 

Phillips  Elect.  Com.  4 

Prudential  Trust  Co.  37 

1  Regent  Knitting  $25  pfd.  5 
[  Do.  Com.  5 

Robin,  Jones  8,  Whit.  pfd.  16 
!  Do.  Com.  10 

Scott  Misner  22 

Soc.  d'Amin.  &  dt  Fiducie  185 

Sovereign  Lite  25*^0  Paid  320 
Sfd.  Amusement  com.  I 

Std.  Fuel  pfd.  37 

j  Do.  com.  5 

I  Stanfield's  Ltd.  'A'  11 

Do.  'B'  13 

Steadman  Ind.  13 

Stelman  Gas  Ccm.  2 

Supersol  Ltd.  lIVj 

Transportation  Building  5 
Trust  Gen.  du  Con.  ptd.  40 

Velok  Com.  8 

Do.  Units  10 

Waterloo  Monufacturlng  5 
West.  Lite  Ass.  25%  Poid  101 
York  Troding 
Vercheres  Ore-Oil  Corp. 


I  (Continued  from  page  1) 

leave  the  choice  of  trade  direc- 
'  tions  entirely  up  to  Mr.  Hees.  The 
Minister  of  Trade  and  Commerce 
has  not  figured  at  all  in  the  pre¬ 
shuffle  speculation.  He  is,  pre¬ 
sumably,  to  stay  with  his  present 
portfolio. 

This  has  always  been  one  of 
the  mysteries  of  the  manner  in 
which  trade  policy  in  Canada  has 
been  evolved  and  subsequently 
implemented.  The  Minister  of 
Finance  has  invariably  figured 
more  largely  in  setting  the  policy 
and  negotiating  it  abroad  than 
has  the  .Minister  of  Trade  and 
Commerce. 

It  may  be  now  that  there  will 
be  a  redefinition  of  their  respec¬ 
tive  functions  with  the  Minister 
of  Trade  and  Commerce  comin,; 
more  fully  into  his  own.  It  is  to 
be  hoped  so.  The  initiative  on 
these  matters  which  Trade  and 
Commerce  has  generated  ha- 
been  too  often  Wunted  by  the 
slow'er-moving  Finance. 


there 

interest  such  as 
mine  in 

ories,  „  ... _  _  . _ 

erty  in  Quebec,  the  development  duction  of  1.4  per  cent  from 
of  discoveries  centering  around  revised  513,177  bbls.  daily- 
Lake  Dufault,  and  the  preliniin-  December,  the  highest  level 
ary  stages  of  a  lead  and  zinc  date,  but  is  14.8  per  cent  high- 
smelter  in  New  Brunswick.  gj.  440,682  bbls.  daily 

Good  Progress  in  1961  in  January  1961. 

I  .  .  The  board  estimates  Fe- 

Reviewing  progress  in  various  bruary  nominations  at  an  ave- 
sec'tions  of  the  industry  during  j.ggg  495,490  bbls,  down  2.2 

per  cent  from  'anuary  while 
Nickel  and  copper  production  estimate  for  March  is  494,- 
continu^  to  be  the  largest  seg-  905  ^bls.  daily,  a  decline  of  2.3 
ment  m  tonnage  and  dollar  pgj.  cent  from  January, 
volume.  The  contraction  in  no.nina- 

“Lead  continues  to  suffer  from  tions  for  January  as  compared 
IbcR  of  doninndf  but  zinc  nss  with  T)pppmbpr  rpflppt^  n  Hp- 
held  its  own  in  world  markets,  crease  of  12.3  per  cent  in  re- 
“Iron  ore  producers  are  for  quirements  for  Ontario  refiner- 
the  most  part  directly  responsive  jes  which  was  more  than  suffi- 
to  the  level  of  activity  in  the  cient  to  offset  an  increase  of 
steel  industry  in  the  U.S.  It  is  3.7  per  cent  in  export  demand, 
to  be  hoped  that  nothing  will  re- 

Dosco  Co«l  Shipments  I 

dustry  seems  now  to  be  exper-  i 

iencing.  The  Dominion  Steel  and  Coal 

“U  r  a  n  i  u  m  producers  still  Corp.  shipped  1,779,754  tons  of 
await  final  particulars  of  nego-  coal  to  the  St.  Lawrence  river 
tiations  connected  with  the  Brit-  market  —  Dosco’s  largest  — dur- 
ish  Government  contract.  This  ing  1961,  an  increase  of  434,787 
segment  of  the  industry  has  ad-  tons  over  last  year.  The  ship- 
justed  itself  to  the  shock  it  re-  ments  ended  this  month. 


Beaver  Lumb.  pf. 


Clover  Petroleums  ,05 

Coleman  Coll.  A  &  B  .20 

Comerciol  Life  pfd.  45 

Connors  Bros.  "A"  $ 

Cons.  Oka  Sond,  Com.  1 

Cons.  Theatres  "A"  6''i 

Do.  'B'  2 

Corp.  d'Expens.  Fin.  14 

Crown  Life  100%  paid  310 
Debs.  8.  Secs.  Ltd.  pfd.  80 
Dom.  Life  Assurance  225 
Dom,  Linseed  Oil  Units  3 
Dupuis  Freres  pfd.  $25  par  18Vj 
E.  Con.  Svgs.  8,  Loon 
$10  par  40 

E.  Trust  Co.  New  48 

E.  Utilities  5V2%  pfd.  9 

Enamel  Heating  pfd.  1% 

Essex  Packers  pfd.  35 

Do.  Com.  3 

Exceisior  Life  Ins.  450 

Fashion  Craft  Mfg.  pfd.  .  70 

Galt  Brass  Co.  Com.  .  70 

Gleneagles  Inv.  A.  8,  B.  .  40 

Granby  Elastic  $1  ptd.  .20 
Do.  $1  Com.  3.00 

Gr.  Brit.  &  Can.  Inv.  ptd.  90 
Do.  Com.  .  29 

Gr.  West  Life  Assur.  810 
Guar.  Co.  of  NA  100%  paid 
Hart  Battery  Units  3 

Horner,  Frank  W.  $1  pfd.  .40 
Imperial  Chem.  Ind.  8 

Invest.  Bond  8,  Share  pfd,  85 
Do.  Com.  20 

Jenkins  Bros.  Ltd.  64 

Lambert,  Alfred  5%  ptd.  17 


Can.  Hydrocarbons  13.12V; 
James  B.  Carter  'A'  13.25 

Do.  'B'  55.00 

Fed.  Groin  $1.40  pf.  29.50 

Do.  Com.  'A'  47.00 

Finlayson  Enter.  'A'  9.00 

Do.  'B'  5.50 

Grt.  West  Coal  'A' 

Do  'B'  4,05 

Gf.-W.  Life  Assn.  ex.  785.00 
Gt.-W.  Soddl'y  Com.  1.15 

Great.  Winnipeg  Gas  15.50 

Do  V.T.C.  15.50 

Hi-Tower  Drilling  Co.  15.50 
Interprv.  Steel  8,  Pipe  1.65 
John  Labott  Limited  15,75 

MacLeods  Ltd.  6%  pf.  2I0O 
Man.  81  Sask.  Coal  'A'  4.75 

Do.  'B‘  5.50 

Monarch  Life  exd.  107.00 
Montrose  Invest,  exd.  27.00 
Parker  Drilling  4.40 

Reitmon's  (Can.  Ltd.  16.00 
Do.  'A'  .  14.75 

Sovereign  Life  25°o  Pd.  315.00 
Mafford  Foods  Ltd.  .  4.50 

...  Traders'  Bldg.  Assn.  34.00 

gestl.After  weighing  and  grading  the ’'’ransAir  Ltd.  'A'  6.75 

Ca-i containers  are  stacked  on  the  Trans-Con.  Pipe  Lines 
idedl^^  ^  room  with  a  con-  united  can.  shares  23.00 

istant  temperature  of  57  degrees 
"“"Jstoraee  canaritv  ic  99S  fwT  '^®st.  Can.  Breweries  35.00 
e  of  capacity  is  22o,0(K)  lbs.  Westfair  Ltd.  pfd.  exd.  28.00 

ngr  processing,  onlv  enough  is  Do-  'A'  exd.  39.75 

'Kat-S?  off  into  the  vats  for  one  K^n'  s7a°tforcom.  44’ ^ 

o-op  ®  pasteur-  Winn  Sup.  8.  Fuel  ex.  5.62V2 

The  pumped  mines  and  oils 

mall  ^  holding  tank  from  which  Bid 

ni' machines  os 

r  Qf|  _  J3rs  and  cans  respcc-  c.  &  E.  corporation 

finn  Filling,  capping  and  lab-  Devonian  Pete.  3.50 

ling  are  all  automatic.  A  labora-  '’51 

ions  maintained  for  color,  con.  Caiiin.  Fiin  Fion 

moisture  and  flavor  checking  Dickstone  Copper  .05 

Tho  _ _ 1  »  Dynamic  Petroleum  .  .45 

.941,  principal  market  area  is  Fiin  Fion  Gold  .00V2 

’  all  of  Saskatchewan.  Forty-Four  Mines  . 


Big  Honey  Processing  Plant 
To  Process  5  Million  Lbs. 


THE  OIL  MARKET 


Asked 

.15 

9.15 

20.50 

3.55 

2.85 


Transactions  an  Toronto  Stock  Exchange 
(Closing  quotationh,  Dec.  26,  1961) 
[Sales 


(By  The  Investment  Dealers'  Association  of  Canada) 
(Closing  quotations,  Dec.  27,  1961) 
of  Canada:  BA  Oil  S>/2/77  97Vi  98V2 

les:  Bid  Asked  CCem  5'/4/76  98  ^  . 

C  Brew  5/83  94  95 

CB  Aim  5%/80  100  )01'/2 

Dec/66  101  102  c  Chem  S'hm  98 

ISx  Ixf  C  Indus  5%/77  102  103'/i 

‘3  100  101  c  Oil  4  76  87V2 

5?,,  CPR  3%/72  87  88 

IIiV  DPR  5/83  94  95 

'  C  Denis  5/62  100  101 

0231  033/4  Cr  Fonc  Sy2/74  97  99 

05  *^3/”  Hva  6n2  Dm  Sirs  5% '76  99  101 

5V2/64  105V4  106%  Dm  Tar  5%/78  97V2  98'/2 

53/4/85  107  108  Dom  Text  4  66  96  97 

4/81  85'/2  86'6  Gen  Ac  4%/69  97  98 

jlTiP  Oil  3/69  89  91 

4'/2/67  100''2  IOIV2I  |n(j  Acj.  51/,  78  ogt/,  991/2 
vinciol:  -  LoblowG  6/77  102  103'/2 

I  5V2  83  97%  98%l^e66(^  4V2/76  91 

53^69  911/2  921/2  [Shell  5Jf/"102 
5%  77  991/2  1001/2  R Alum  53,4/78  98  100i/ti 

51388  92  93  'StLawCp5, 78  951/2 

5  82  923,4  033,4  ;Simpsn  434/73  95 

I  53/4  81  1011/4  1021/4  Sfen  Ur  S'/2/62  102  103 

3V2  65  95  96  Ston  Ur  5^, '63  45'/^ 

53/4  84  101  102  Steinbg  5V4/73  96  98 

6, 81  tOl  102  Tracie  F  S%/74  «  IM 

51/2  82  963/4  97%  TCP  5.85  87  99  100 

31/4/65  95  96  WestnG  4%  71  96  97 

3  65  95%  9634  Convertibles: 

1  IVu  Abifibi  41/2/66  100%  1021/4 

9^’  m  '  Bcazil'n  4i/i/71  65  69 

C  Delhi  51./2  73  90  92 

1^1/  imiA  C  Petro  4/72  851/2  871/2 
im  C  Util  5%,' 77  128 

25  ’21i/  Cockshuft  5-68  92 

4 i/t  B?  94%  97%  Gi-eyhnd  SV2/78  142 

51/2  81  961/i  971,2  HomeO  53,4  71  103 

riol:  Home  Oil  6,75  118  120 

6'/i/77  104  106  Ini  Cem  41/2/76  92 

51/4/78  98  99  Inid  NG  Si/2/77  93  96 

4  73  94  95  Loblaw  434 '76  172 

5%'81  98  :Poc  Pete  6  77  112  115  i' 


High  Low  Cloie 


High  Low  Cloee 


Sales  Stock 


15,400  Marigold 
14,016  Medal 
6,100*Midcon 
8,571  Mill  City 
2,1501Naf  Pete 
25,375  Northal 
5,650!NC  Oils 
900  NCO  wts 
600  Northd 
13,400, Okalta 
6,865;  Pa  Pete 
600  Pa  Pete  wt 
16,950  Pamoil 
44,500  Permo  pr 
600'Peruv  Oils 
30, 750:  Petrol 

7.100  Phillips 
63,600  Place 
30,200' Ponder 

200iPrairie  Oil 
17,016  Provo  Gas 
42,875!Quonto 
1,870  Ranger 
7,800iSapphire 
16,098  Sarcee 
70,875  Satellite 
1,010  Secur  Free 
39,000  South  U 
15,12S|Spooner 

5.100  Stanwell 
4,500  Tidal 

10,248, Triad  Oil 
754  U  Canso  vt 
19,750  Un  Oils 
10,000!Un  Reef  P 
26,650  Vandoo 
9,000  Wayne 
7,354!We'spac 
2,196  W  Cdn  OG 
7,700  WCOC  w 
14,133. Wsburne 
7,232  Wsfates 
6,083  W  Decalta 
28,400iYan  Can 
1,200'Dalhousie 


500'Acme  Gas 
618  AP  Cons 

1.375  All  Rox 
7,140iAlminex 

75,606iAm  Leduc 

66.200  Anchor 
200[Anglo  Am 

9,941' Asa  mera 
13,835  Bailey  S  A 
2,305, Bail  53,4  pr 
5,000  Banff 
16,500,  Bata 
600  Britalta 
28,900  Calalta 
3  390  Cal  Ed 
3;900:Calvert 
4,400  C  Oil  Lds 
4,050  CS  Pete 
3,550iC  Chiettn 
8,106C  Delhi 
7,950  Cdn  Dev 
31,403  C  Ex  Gas 
2,325  C  High  Cr 
839  C  Homstd 
12,066  Cdn  NW 
11,791  .Cent  Del 
3,300, Charter  Oil 

14.200  C  Dragon 
10,470:C  Mic  M 

3,900  C  West  P 

11.375  Delhi  Pac 
16,102  Dev-Pal 

4.435  Dome  Pete 
10,450:  Duvex 

6.300  Dynamic 
3,480  Fargo 
2,35o:Fr  Pete  pr 
1,83UGr  Plains 

6.500  Gulch 

2.436  Home  A 
2,759  Home  B 
1,S41  H  B  Oil  G 

213,100'LI  Pete 
8,M  Long  Point 

12.500  Maitrons 


Simpson  51/2/79  1031/2  105’/i 
Simpsons  5/76  113 
Shawin  Si/2/72  IO31/2  IO51/2 

TCP  51/2/87  170  175 

TriadO  43,4/71  87  89 

UpfwnE  6%, '81  107  110 

WCodsT  5V2  83  105  107 

Utility  Bonds: 

AngCT  6 '83  100  103 

Avion  T  31/2/66  89  92 

Bell  Tel  33,4/79  82  84 

Bell  Tel  53,4/82  1021/2  104 
Bell  Tel  61,4/78  105  107 

BC  Tel  51, '4/83  96  99 

Bowdtr  3% '80  82  85 

Brz.  Tr.  43,4/70  75  80 

CaigPw  33,4/72  84 
C  Elect  4 '68  891/2 
CwatG  53,4/83  96  98 

C  Gas  534/77  101  103 

Cons  Gas  5/78  96  98 

East  L&P  4/69  88 
GtLPw  534/77  100  102 

Inid  N  G  6/82  99  101 

Mariti  El  4/75  84 
NfdL&P  4'/2/74  881/2  . 

NfdL8,P  5V2/78  97 
NON  G  534,  82  97  99 

Nor  Tel  51/4/78  941/4  96% 
PowerC  51/2/77  96  98 

Que  Tel  6/77  101  103 

Shawin  4%  76  93  95 

Shawin  3% '70  88 
Union  Gs  5/77  96 


Oil  Demand 

(Continued  from  page  1) 

economic  offensive  alone. 

'The  oil  part  of  this  economic 
offensive  is  being  handled  very 
skilfully  and  aggressively.  In  the 
Middle  East,  Russia  is  offering 
to  “lift”  surplus  royalty  oil  for 
the  local  sheiks,  by  providing 
large  ocean-going  tankers  which 
will  be  coming  off  the  ways  in 
Japanese  and  Italian  shipyards! 
by  next  year.  The  tankers  cost 
because 


enlargement 


t  Payable  N.Y. 
(o)— After  payr 
55%  of  par  volue. 


the  U.S.S.R.  nothing, 
they  are  being  built  with  funds 


